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CREDIT SUISSE

Final Terms dated 7 January 2020
Credit Suisse AG, London Branch
Legal Entity Identifier (LEI): ANGGYXNXO0JLX3X63JN86
Up to EUR 20,000,000 Trigger Return Equity Index-linked Securities due March 2030
linked to the iISTOXX® Global ESG ex-Controversial Activities Select 30 Price EUR Index
(the "Securities™)
Series SPLB2019-1CNJ
ISIN: XS2086654303
issued pursuant to the Trigger Redeemable and Phoenix Securities Base Prospectus

as part of the Structured Products Programme for the issuance of Notes, Certificates and
Warrants

PART A — CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such in the General Conditions, the Product
Conditions and the applicable Asset Terms (as may be amended and/or supplemented up to, and
including, the Issue Date) set forth in the Base Prospectus dated 12 July 2019, as supplemented on
20 August 2019, 30 September 2019, 22 October 2019, 3 December 2019 and 6 January 2020, and
by any further supplements up to, and including, the later of the Issue Date and the date of listing of
the Securities, which together constitute a base prospectus for the purposes of Directive 2003/71/EC,
as amended or superseded (the "Prospectus Directive"). This document constitutes the Final Terms
of the Securities described herein for the purposes of Article 5.4 of the Prospectus Directive and must
be read in conjunction with such Base Prospectus as so supplemented. A summary of the Securities
is annexed to these Final Terms. Full information on the Issuer and the offer of the Securities is only
available on the basis of the combination of these Final Terms and the Base Prospectus as so
supplemented. Copies of the Base Prospectus and each supplement may be obtained from the
registered office of the Issuer and the offices of the Agents specified herein.

These Final Terms comprise the final terms for the issue and public offer in Portugal and admission to
trading on the regulated market of the Luxembourg Stock Exchange of the Securities. The Final
Terms will be available for viewing on the website of the Issuer at https://derivative.credit-
suisse.com/ux/gb/en/ and the website of www.bourse.lu.

1. Series Number: SPLB2019-1CNJ

2. Tranche Number: Not Applicable

3. Applicable General Terms and General Note Conditions
Conditions:

4.  Type of Security: Trigger Return Securities

5. Settlement Currency: Euro ("EUR")

6. Institutional: Not Applicable



PROVISIONS RELATING TO NOTES AND
CERTIFICATES

7. Aggregate Nominal Amount:

0] Series:
(i)  Tranche:
8. Issue Price:

9. Specified Denomination:

10. Minimum Transferable Number of

Securities:
11. Transferable Number of Securities:
12. Minimum Trading Lot:
13. Issue Date:

14. Maturity Date:

15. Coupon Basis:
16. Redemption/Payment Basis:
17. Put/Call Options:

PROVISIONS RELATING TO WARRANTS

Applicable

Up to EUR 20,000,000

Not Applicable

100 per cent. of the Aggregate Nominal Amount
EUR 1,000

Not Applicable

Not Applicable
Not Applicable
20 February 2020

10 Currency Business Days following the final
Averaging Date (expected to be 6 March 2030)

Applicable: Other Coupon Provisions
Equity Index-linked
Not Applicable

Not Applicable

(Paragraphs 18 to 28 have been intentionally deleted)

PROVISIONS RELATING TO COUPON AMOUNTS

29. Fixed Rate Provisions (General Note
Condition 4 or General Certificate
Condition 4):

30. Floating Rate Provisions (General Note

Condition 4 or General Certificate
Condition 4):

31. Premium Provisions (General Note
Condition 4 or General Certificate
Condition 4):

32. Other Coupon Provisions (Product
Condition 2):

0] Coupon Payment Event:

(@)

Coupon Amount:

(b)

Coupon Payment Event:

Not Applicable

Not Applicable

Not Applicable

Applicable

Applicable

If a Coupon Payment Event has occurred: Fixed
— zero

If no Coupon Payment Event has occurred: an
amount equal to 1.45 per cent. of the Nominal
Amount

On each Coupon Observation Date during the
relevant Coupon Observation Period, the Level
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(i)
(i)
(iv)
(v)
(vi)
(vii)
(viii)
(ix)
(x)
(xi)
(xii)
(xiii)

(xiv)

(xv)

(xvi)

(xvii)

()
(d)
Double No-Touch:

Coupon Call/Coupon Put:

Memory Coupon:

Double No-Touch Accrual:
Double No-Touch Memory:
Range Accrual:

Step-Up:

Snowball:

Aggregate Coupon:
Aggregate Memory Coupon:
Coupon Cap:

Coupon Floor:

FX Adjusted:

Coupon Payment Date(s):

Coupon Threshold:

Coupon Observation Date(s):

Coupon Observation Date subject
to Valuation Date adjustment:

Coupon Observation Period(s):

Coupon Observation Period,

From, but excluding, 13 May 2020
to, and including, 20 May 2020

From, but excluding, 13 August
2020 to, and including, 20 August
2020

From, but excluding, 13 November
2020 to, and including, 20

(with regard to the Valuation Time) of the
Underlying Asset is below the Coupon
Threshold of such  Underlying  Asset
corresponding to such Coupon Observation
Period

Not Applicable
Not Applicable
Not Applicable
Not Applicable
Not Applicable
Not Applicable
Not Applicable
Not Applicable
Not Applicable
Not Applicable
Not Applicable
Not Applicable
Not Applicable

In respect of a Coupon Observation Period, as
specified in the table below in respect of such
Coupon Observation Period

In respect of a Coupon Observation Period and
the Underlying Asset, an amount equal to 85 per
cent. of the Strike Price of such Underlying
Asset

In respect of the Underlying Asset and a Coupon
Payment Date, each Underlying Asset Day in
the Coupon Observation Period corresponding
to such Coupon Payment Date

Valuation Date adjustment applicable in respect
of all Coupon Observation Dates

As specified in the table below in respect of the
relevant Coupon Payment Date

Coupon Payment Date,

3 June 2020

3 September 2020

4 December 2020



10.

11.

12.

13.

14.

15.

16.

17.

18.

19.

November 2020

From, but excluding, 15 February
2021 to, and including, 22
February 2021

From, but excluding, 13 May 2021
to, and including, 20 May 2021

From, but excluding, 13 August
2021 to, and including, 20 August
2021

From, but excluding, 15 November
2021 to, and including, 22
November 2021

From, but excluding, 14 February
2022 to, and including, 21
February 2022

From, but excluding, 13 May 2022
to, and including, 20 May 2022

From, but excluding, 15 August
2022 to, and including, 22 August
2022

From, but excluding, 14 November
2022 to, and including, 21
November 2022

From, but excluding, 13 February
2023 to, and including, 20
February 2023

From, but excluding, 15 May 2023
to, and including, 22 May 2023

From, but excluding, 14 August
2023 to, and including, 21 August
2023

From, but excluding, 13 November
2023 to, and including, 20
November 2023

From, but excluding, 13 February
2024 to, and including, 20
February 2024

From, but excluding, 13 May 2024
to, and including, 20 May 2024

From, but excluding, 13 August
2024 to, and including, 20 August
2024

From, but excluding, 13 November
2024 to, and including, 20
November 2024

8 March 2021

3 June 2021

3 September 2021

6 December 2021

7 March 2022

3 June 2022

5 September 2022

5 December 2022

6 March 2023

5 June 2023

4 September 2023

4 December 2023

5 March 2024

3 June 2024

3 September 2024

4 December 2024



20.

21.

22.

23.

24.

25.

26.

27.

28.

29.

30.

31.

32.

33.

34.

35.

36.

From, but excluding, 13 February
2025 to, and including, 20
February 2025

From, but excluding, 13 May 2025
to, and including, 20 May 2025

From, but excluding, 13 August
2025 to, and including, 20 August
2025

From, but excluding, 13 November
2025 to, and including, 20
November 2025

From, but excluding, 13 February
2026 to, and including, 20
February 2026

From, but excluding, 13 May 2026
to, and including, 20 May 2026

From, but excluding, 13 August
2026 to, and including, 20 August
2026

From, but excluding, 13 November
2026 to, and including, 20
November 2026

From, but excluding, 15 February
2027 to, and including, 22
February 2027

From, but excluding, 13 May 2027
to, and including, 20 May 2027

From, but excluding, 13 August
2027 to, and including, 20 August
2027

From, but excluding, 15 November
2027 to, and including, 22
November 2027

From, but excluding, 14 February
2028 to, and including, 21
February 2028

From, but excluding, 15 May 2028
to, and including, 22 May 2028

From, but excluding, 14 August
2028 to, and including, 21 August
2028

From, but excluding, 13 November
2028 to, and including, 20
November 2028

From, but excluding, 13 February
2029 to, and including, 20

6 March 2025

3 June 2025

3 September 2025

4 December 2025

6 March 2026

3 June 2026

3 September 2026

4 December 2026

8 March 2027

3 June 2027

3 September 2027

6 December 2027

6 March 2028

5 June 2028

4 September 2028

4 December 2028

6 March 2029



37.

38.

39.

40.

(xviii)
(xix)
(xx)

(xxi)

(xxii)

(xxiii)

February 2029

From, but excluding, 14 May 2029
to, and including, 21 May 2029

From, but excluding, 13 August
2029 to, and including, 20 August
2029

From, but excluding, 13 November
2029 to, and including, 20
November 2029

From, but excluding, 13 February
2030 to, and including, 20
February 2030

Coupon Fixing Price:
Coupon Fixing Price Cap:
Coupon Fixing Price Floor:

Coupon Observation Averaging
Dates:

Knock-in Coupon Cut-Off:

Lock-in Coupon:

4 June 2029

3 September 2029

4 December 2029

Maturity Date

Not Applicable
Not Applicable
Not Applicable

Not Applicable

Not Applicable

Not Applicable

PROVISIONS RELATING TO REDEMPTION/SETTLEMENT

33.

Redemption Amount or (in the case of
Warrants) Settlement Amount (Product

Condition 3):
0] Redemption Option Percentage:
(i)  Redemption Performance:
(i)  Redemption Amount Cap/Floor:
- Redemption Amount Cap
1:
- Redemption Amount Floor
1
- Redemption Amount Cap
2:
- Redemption Amount Floor
2:
(iv) Redemption Strike Price:
(v)  Redemption FX Adjustment:
(viy PPT:

Single Factor Phoenix

Not Applicable
Applicable
Applicable

An amount equal to 100 per cent. of the Nominal
Amount

An amount equal to 100 per cent. of the Nominal
Amount

Not Applicable

Not Applicable

In respect of the Underlying Asset, an amount
equal to 100 per cent. of the Strike Price of such
Underlying Asset

Not Applicable

Not Applicable



34.
35.

36.

37.

38.

39.

40.

(vi)

Strike:

Initial Setting Date:

Initial Averaging Dates:

Final Fixing Date:

Averaging Dates:

Final Price:

0] Final Price Cap:

(ii) Final Price Floor:

Strike Price:

0] Strike Cap:

(ii) Strike Floor:

Knock-in Provisions:

() Knock-in Event:

(i)  Knock-in Barrier:

(i) Knock-in Observation Date(s):

(iv)  Knock-in Observation Date subject
to Valuation Date adjustment:

(v)  Knock-in Observation Period:

(vi)  Knock-in Fixing Price:

(vi) Redemption Participation:

(viii) Floor:

Not Applicable
Not Applicable

Each of 20 February 2020, 27 February 2020, 5
March 2020, 12 March 2020, 19 March 2020, 26
March 2020, 2 April 2020, 9 April 2020, 16 April
2020, 23 April 2020, 30 April 2020, 7 May 2020
and 14 May 2020

Not Applicable

Each of 14 February 2030, 15 February 2030,
18 February 2030, 19 February 2030 and 20
February 2030

In respect of the Underlying Asset, the highest of
the Levels (with regard to the Valuation Time) of
such Underlying Asset on each of the Averaging
Dates

Not Applicable
Not Applicable

In respect of the Underlying Asset, the lowest of
the Levels (with regard to the Valuation Time) of
such Underlying Asset on each of the Initial
Averaging Dates

Not Applicable
Not Applicable
Applicable

On any Knock-in Observation Date, the Level
(with regard to the Valuation Time) of the
Underlying Asset is above the Knock-in Barrier
of such Underlying Asset

In respect of a Knock-in Observation Date and
the Underlying Asset, an amount equal to 65 per
cent. of the Strike Price of such Underlying
Asset

In respect of the Underlying Asset, each
Underlying Asset Day in the Knock-in
Observation Period

Valuation Date adjustment applicable in respect
of all Knock-in Observation Dates

From, but excluding, 13 February 2030 to, and
including, 20 February 2030

Not Applicable
Not Applicable

Not Applicable



41.

42.

(ix)

Knoc

Trigg
3(c)):

(i)

(ii)

(iii)

(iv)

(v)

(vi)

(Vi)

Knock-out Event Override

Condition:
k-out Provisions:

er Redemption (Product Condition

Trigger Event:

Trigger  Barrier  Redemption
Date(s):

Trigger  Barrier  Redemption
Amount:

Trigger Barrier:

Trigger Barrier Observation
Date(s):

Trigger Barrier Observation Date

subject to Valuation Date
adjustment:

Trigger  Barrier  Observation
Period(s):

Trigger  Barrier  Observation
Period,

From, but excluding, 15 February
2021 to, and including, 22 February
2021

From, but excluding, 14 February
2022 to, and including, 21 February
2022

From, but excluding, 13 February
2023 to, and including, 20 February
2023

From, but excluding, 13 February
2024 to, and including, 20 February
2024

From, but excluding, 13 February
2025 to, and including, 20 February
2025

Not Applicable

Not Applicable

Applicable

On any Trigger Barrier Observation Date, the
Level (with regard to the Valuation Time) of the
Underlying Asset is at or above the Trigger
Barrier of such Underlying Asset

In respect of a Trigger Barrier Observation
Period, as specified in the table below in respect
of such Trigger Barrier Observation Period

In respect of a Trigger Barrier Redemption Date,
an amount equal to 100 per cent. of the Nominal
Amount

In respect of a Trigger Barrier Observation
Period and the Underlying Asset, an Amount
equal to 100 per cent. of the Strike Price of such
Underlying Asset

In respect of the Underlying Asset and a Trigger
Barrier Redemption Date, each Underlying
Asset Day in the Trigger Barrier Observation
Period corresponding to such Trigger Barrier
Redemption Date

Valuation Date adjustment applicable in respect
of all Trigger Barrier Observation Dates

As specified in the table below in respect of the
relevant Trigger Barrier Redemption Date

Trigger Barrier Redemption Date,

8 March 2021

7 March 2022

6 March 2023

5 March 2024

6 March 2025



43.

44,

45.

46.

47.

48.
49.

50.

51.

6. From, but excluding, 13 February
2026 to, and including, 20 February
2026

7. From, but excluding, 15 February
2027 to, and including, 22 February
2027

8. From, but excluding, 14 February
2028 to, and including, 21 February
2028

9. From, but excluding, 13 February
2029 to, and including, 20 February

2029

(viii) Knock-in Event Override
Condition:

(ix)  Trigger Barrier Fixing Price:

(x)  Trigger Coupon Override
Condition:

(xi)y  Trigger Knock-out Barrier:

(xii)  Trigger Knock-out Event:

(xiii) Trigger Knock-out Observation
Period Start Date(s):

(xiv) Trigger Knock-out Observation
Period End Date(s):

Lock-in Redemption:

Single Factor Trigger Redeemable

(Step-Up) / Single Factor Trigger

Redeemable (Star) / Worst of Trigger
Redeemable (Step-Up) / Worst of
Trigger Redeemable (Star):

Details relating to Instalment Securities:

Physical Settlement Provisions (Product
Condition 4):

Put Option:

Call Option:

Unscheduled Termination Amount:

0] Unscheduled Termination at Par:
(ii)
(iii)

Payment Disruption:

Minimum Payment Amount:

Deduction for Hedge Costs:

Interest and Currency Rate Additional

6 March 2026

8 March 2027

6 March 2028

6 March 2029

Not Applicable

Not Applicable

Not Applicable

Not Applicable
Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable
Not Applicable
Not Applicable
Not Applicable

Not Applicable



52.

53.

54.

Disruption Event:
UNDERLYING ASSET(S)
List of Underlying Asset(s):
Underlying Asset;

iISTOXX® Global ESG ex-Controversial
Activities Select 30 Price EUR Index

Equity-linked Securities:
Equity Index-linked Securities:

Single Index, Basket or Multi-Asset
Basket

() Index:

(i)  Type of Index:

(i)  Bloomberg code(s):

(iv)  Information Source:

(v)  Required Exchanges:

(vi) Related Exchange:

(vii)  Disruption Threshold:

(viii) Maximum Days of Disruption:

(ix) Adjustment basis for Index
Basket and Reference Dates:

(xX)  Adjustment basis for Single Index
and Averaging Reference Dates:

(@) Omission:

(b)  Postponement:

(c)  Modified Postponement:
(xiy Trade Date:
(xii)  Jurisdictional Event:

(xiii) Jurisdictional Event
Jurisdiction(s):

(xiv) Additional Disruption Events:
(&) Change in Law:
(b) Foreign Ownership Event:

(c) FX Disruption:

Applicable
Weight; Composite;
Not Applicable Not Applicable

Not Applicable

Applicable

Single Index

iISTOXX® Global ESG ex-Controversial Activities
Select 30 Price EUR Index
Multi-Exchange Index
IXGESGSP <Index>
WWW.Stoxx.com

Not Applicable

All Exchanges

20 per cent.

Eight Scheduled Trading Days as specified in
Asset Term 1

Not Applicable

Applicable

Not Applicable
Applicable

Not Applicable
7 January 2020
Not Applicable

Not Applicable

Change in Law Option 1 Applicable
Not Applicable

Not Applicable
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55.
56.
57.
58.
59.
60.
61.
62.
63.

64.

(d) Hedging Disruption:

(e) Increased Cost of Hedging:
(xv) Alternative Pre-nominated Index:
Commodity-linked Securities:
Commodity Index-linked Securities:
ETF-linked Securities:
FX-linked Securities:
FX Index-linked Securities:
Inflation Index-linked Securities:
Interest Rate Index-linked Securities:
Cash Index-linked Securities:
Multi-Asset Basket-linked Securities:

Valuation Time:

GENERAL PROVISIONS

65.

66.
67.
68.

69.

0] Form of Securities:
(ii) Global Security:
(i)  NGN Form:

(iv) Intended to be held in a manner
which would allow Eurosystem
eligibility:

(v) The Issuer intends to permit
indirect interests in the Securities
to be held through CREST
Depository Interests to be issued
by the CREST Depository:

Financial Centre(s):
Business Centre(s):

Listing and Admission to Trading:

Security Codes and Ticker Symbols:

Applicable

Not Applicable
Not Applicable
Not Applicable
Not Applicable
Not Applicable
Not Applicable
Not Applicable
Not Applicable
Not Applicable
Not Applicable
Not Applicable

As determined in accordance with Equity Index-
linked Securities Asset Term 1

Bearer Securities
Applicable
Not Applicable

No

Not Applicable

Not Applicable
Not Applicable

Application will be made for the Securities to be
listed on the Office List of the Luxembourg Stock
Exchange and to be admitted to trading on the
regulated market of the Luxembourg Stock
Exchange with effect on or around the Issue
Date provided, however, no assurance can be
given that such application for listing and
admission to trading will be granted (or, if
granted, will be granted by the Issue Date or any
specific date thereafter)
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70.

71.

72.

73.

74.

75.

76.

77.

ISIN:

Common Code:

Swiss Security Number:
Telekurs Ticker:

WKN Number:

Clearing and Trading:

Clearing System(s) and any relevant
identification number(s):

Delivery:
Agents:

Calculation Agent:

Fiscal Agent:

Paying Agent(s):

Additional Agents:
Dealer(s):

Specified newspaper for the purposes of
notices to Securityholders:

871(m) Securities:

Prohibition of Sales to EEA Retail
Investors:

Additional Provisions:

XS2086654303
208665430
51286579

Not Applicable

Not Applicable

Euroclear
Banking, société anonyme

Delivery against payment

Credit Suisse International
One Cabot Square
London E14 4QJ

The Bank of New York Mellon, acting through its

London Branch
One Canada Square
London E14 5AL

The Bank of New York Mellon, acting through its

London Branch
One Canada Square
London E14 5AL

Not Applicable
Credit Suisse International

Not Applicable

The Issuer has determined that the Securities
(without regard to any other transactions) should
not be treated as transactions that are subject to

U.S. withholding tax under section 871(m)

Not Applicable

Not Applicable

-12 -
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PART B — OTHER INFORMATION

Terms and Conditions of the Offer

Offer Price:

Total amount of the offer. If the amount
is not fixed, description of the
arrangements and time for announcing
to the public the definitive amount of
the offer:

Conditions (in addition to those
specified in the Base Prospectus) to
which the offer is subject:

The time period during which the offer
will be open ("Offer Period"):

Description of the application process:

The Offer Price will be equal to the Issue Price.

See item 11 below for information on applicable
fees.

Up to EUR 20,000,000.

To be determined on the basis of the demand for the
Securities and prevailing market conditions and
published in accordance with Article 8 of the
Prospectus Directive.

The offer of the Securities is conditional on their
issue.

The Issuer reserves the right to withdraw the offer
for any reason at any time during the offer period
and/or to cancel the issue of the Securities for any
reason at any time on or prior to the Issue Date.

For the avoidance of doubt, if any application has
been made by a potential investor and the Issuer
exercises such a right, each such potential investor
will not be entitled to subscribe or otherwise
purchase any Securities. The Distributor will repay
the Offer Price and any commission paid by any
investor without interest.

An offer of the Securities will be made (subject to
the conditions set out herein and in the Base
Prospectus) other than pursuant to Article 3(2) of the
Prospectus Directive, in Portugal during the period
from, and including, 9 January 2020 to, and
including, 11 February 2020.

The Offer Period may be discontinued at any time.
Notice of the early closure of the Offer Period will be
made to investors by appropriate means (and also
through a notice published on the Distributor's
website, if available.

See further the section entitled "Details of the
minimum and/or maximum amount of application"
set out in item 7 below.

Prospective investors may apply to the Distributor to
subscribe for Securities in accordance with the
arrangements existing between the Distributor and
its customers relating to the subscription of
securities generally.

Investors will be notified by the Distributor of the
amount allotted.

Prospective investors will not be required to enter
into any contractual arrangements directly with the
Issuer in relation to the subscription for the
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10.

11.

12.

13.

Description of the possibility to reduce
subscriptions and manner for refunding
excess amount paid by applicants:

Details of the minimum and/or

maximum amount of application:

Details of the method and time limits for
paying up and delivering the Securities:

Manner in and date on which results of
the offer are to be made public:

Process for notification to applicants of
the amount allotted and the indication
whether dealing may begin before
notification is made:

Amount of any expenses and taxes
specifically charged to the subscriber or
purchaser:

Name and address, to the extent
known to the Issuer, of the placer
("Distributor™) in the various countries
where the offer takes place:

Consent:

Securities.

Not Applicable.

There is no minimum amount of application.

All of the Securities requested through the
Distributor during the Offer Period will be assigned
up to the maximum amount of the offer.

Payments for the Securities shall be made to the
Distributor in accordance with the arrangements
existing between the Distributor and its customers
relating to the subscription of securities generally, as
instructed by the Distributor.

The Securities are expected to be delivered to the
purchasers' respective book entry securities
accounts on or around the date as notified by the
Distributor.

The results of the offer will be published on the
Distributor's website following the closing of the
Offer Period or, if such website is not available, the
results of the offer will be made available upon
request from the Distributor.

Applicants will be notified by the Distributor of the
success of their application.

The Dealer will pay a fee to the Distributor in
connection with the offer of up to 5 per cent. of the
Specified Denomination per Security upfront. The
Offer Price and the terms of the Securities take into
account such fee and may be more than the market
value of the Securities on the Issue Date.

The Issuer is not aware of any expenses or taxes
specifically charged to the subscriber and not
disclosed herein.

Abanca Corporacion Bancaria, S.A., Sucursal em
Portugal

Rua Castilho, n.°20

1250-069 Lisboa

Portugal

The Issuer consents to the use of the Base
Prospectus by the financial intermediary/ies
("Authorised Offeror(s)"), during the Offer Period
and subject to the conditions, as provided as
follows:

(& Name and See item 12 above.
address of
Authorised
Offeror(s):
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(b) Offer period for Offer Period.
which use of the

Prospectus is
authorised by the
Authorised
Offeror(s):

(c) Conditions to the The Base Prospectus
use of the may only be used by the
Prospectus by the Authorised Offeror(s) to
Authorised make offerings of the
Offeror(s): Securities in the

jurisdiction(s) in which
the Non-exempt Offer is
to take place.

If you intend to purchase Securities from an
Authorised Offeror, you will do so, and such
offer and sale will be made, in accordance with
any terms and other arrangements in place
between such Authorised Offeror and you,
including as to price and settlement
arrangements. The Issuer will not be a party to
any such arrangements and, accordingly, the
Base Prospectus does not contain any
information relating to such arrangements. The
terms and conditions of such offer should be
provided to you by that Authorised Offeror at the
time the offer is made. Neither the Issuer nor any
dealer has any responsibility or liability for such
information provided by that Authorised Offeror.

14. Prohibition of Sales to EEA Retail Not Applicable
Investors:

Interests of Natural and Legal Persons involved in the Offer

So far as the Issuer is aware, no person involved in the offer of the Securities has an interest material
to the offer, save for any fees payable to the Distributor.

The Dealer will pay a fee to the Distributor in connection with the offer of up to 5 per cent. of the
Specified Denomination per Security upfront. The Offer Price and the terms of the Securities take into
account such fee and may be more than the market value of the Securities on the Issue Date.

Performance of Share/lIndex/Commodity/Commodity Index/ETF  Share/FX Rate/FX
Index/Inflation Index/Interest Rate Index/Cash Index and other information concerning the
Underlying Asset(s)

Information in relation to the Underlying Asset, including information about past and future
performance and volatility, can be found at www.stoxx.com.

The information appearing on such website does not form part of these Final Terms.
EU BENCHMARK REGULATION

Details of benchmark administrators and iSTOXX® Global ESG ex-Controversial Activities
registration under Regulation (EU) 2016/1011 (the Select 30 Price EUR Index is provided by
"Benchmark Regulation") STOXX Limited. As at the date of these Final
Terms, STOXX Limited appears in the register
of administrators and benchmarks established
and maintained by the European Securities and
Markets Authority pursuant to Article 36 of the
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EU Benchmark Regulation.
POST-ISSUANCE INFORMATION

The Issuer will not provide any post-issuance information with respect to the Underlying Asset, unless
required to do so by applicable law or regulation.

REASONS FOR THE OFFER, ESTIMATED NET PROCEEDS AND TOTAL EXPENSES

() Reasons for the issue: See "Use of Proceeds" section in the Base
Prospectus.

(i) Estimated net proceeds: Not Applicable.

(iii) Estimated total expenses: Not Applicable; there are no estimated expenses

charged to the investor by the Issuer.
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Signed on behalf of the Issuer:

Julien Bieren
By: = Managing Director
Duly authorised )
Dominic Savage
By: Dr/\/ Authorised Signator,
Duly authorised™™

351765008/Ashurst(AMNG/AFOKIN)/SN
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INDEX DISCLAIMER
iISTOXX® Global ESG ex-Controversial Activities Select 30 Price EUR Index (the "Index")

STOXX Limited, Deutsche Bérse Group and their licensors, research partners or data providers have
no relationship to the Issuer, other than the licensing of the Index and the related trademarks for use
in connection with the Securities.

iISTOXX indices are tailored to a customer request or market requirement based on an individualised
rule book which is not integrated into the STOXX Global index family.

STOXX, Deutsche Bérse Group and their licensors, research partners or data providers do not:

. sponsor, endorse, sell or promote the Securities.
. recommend that any person invest in the Securities or any other securities.
. have any responsibility or liability for or make any decisions about the timing, amount or pricing

of the Secuirities.

. have any responsibility or liability for the administration, management or marketing of the
Securities.
. consider the needs of the Securities or the owners of the Securities in determining, composing

or calculating the Index or have any obligation to do so.

STOXX, Deutsche Borse Group and their licensors, research partners or data providers give
no warranty, and exclude any liability (whether in negligence or otherwise), in connection with
the Securities or their performance.

STOXX does not assume any contractual relationship with the purchasers of the Securities or any
other third parties.

Specifically,

. STOXX, Deutsche Borse Group and their licensors, research partners or data providers do not
give any warranty, express or implied, and exclude any liability about:

o The results to be obtained by the Securities, the owner of the Securities or any other
person in connection with the use of the Index and the data included in the Index;

o The accuracy, timeliness, and completeness of the Index and its data;

o The merchantability and the fithess for a particular purpose or use of the Index and its
data;

o The performance of the Securities generally.

. STOXX, Deutsche Borse Group and their licensors, research partners or data providers give no
warranty and exclude any liability, for any errors, omissions or interruptions in the Index or its
data;

. Under no circumstances will STOXX, Deutsche Bérse Group or their licensors, research

partners or data providers be liable (whether in negligence or otherwise) for any lost profits or
indirect, punitive, special or consequential damages or losses, arising as a result of such errors,
omissions or interruptions in the Index or its data or generally in relation to the Securities, even
in circumstances where STOXX, Deutsche Bdrse Group or their licensors, research partners or
data providers are aware that such loss or damage may occur.

The licensing agreement between the Issuer and STOXX is solely for their benefit and not for the
benefit of the owners of the Securities or any other third parties.

-18 -



SUMMARY OF THE SECURITIES

Summaries are made up of disclosure requirements known as "Elements". These Elements are
numbered in sections A—E (A.1 — E.7).

This Summary contains all the Elements required to be included in a summary for these types of
Securities and the Issuer. Because some Elements are not required to be addressed, there may be
gaps in the numbering sequence of the Elements.

Even though an Element may be required to be inserted in the summary because of the type of
Securities and Issuer, it is possible that no relevant information can be given regarding such Element.
In this case a short description of the Element is included in the summary and marked as "Not
applicable".

Section A — Introduction and Warnings

A.l Introduction and
Warnings:

This Summary should be read as an introduction to the Base
Prospectus. Any decision to invest in Securities should be based on
consideration of the Base Prospectus as a whole by the investor.

Where a claim relating to the information contained in the Base
Prospectus is brought before a court, the plaintiff investor might,
under the national legislation of the relevant Member State, have to
bear the costs of translating the Base Prospectus before the legal
proceedings are initiated.

Civil liability only attaches to those persons who have tabled the
summary including any translation thereof, but only if the summary is
misleading, inaccurate or inconsistent when read together with the
other parts of the Base Prospectus or it does not provide, when read
together with the other parts of the Base Prospectus, key information
in order to aid investors when considering whether to invest in the
Securities.

A.2 Consent(s): Where the Securities are to be the subject of an offer to the public
requiring the prior publication of a prospectus under the Prospectus
Directive (a "Non-exempt Offer"), the Issuer consents to the use of
the Base Prospectus by the financial intermediary/ies ("Authorised
Offeror(s)"), during the offer period and subject to the conditions, as

provided as follows:

€) Name and address Abanca Corporacion Bancaria,
of Authorised S.A., Sucursal em Portugal
Offeror(s): Rua Castilho, n.°20
1250-069 Lisboa
Portugal (the "Distributor")
(b) Offer period for An offer of the Securities will be
which use of the made in Portugal during the
Base Prospectus is period from, and including 9

(©

authorised by the
Authorised
Offeror(s):

Conditions to the

January 2020 to, and including,
11 February 2020.

The Base Prospectus may only

use of the Base be used by the Authorised
Prospectus by the Offeror(s) to make offerings of the
Authorised Securities in the jurisdiction(s) in
Offeror(s): which the Non-exempt Offer is to
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you will do so, and such offer and sale will be made, in
accordance with any terms and other arrangements in place
between such Authorised Offeror and you, including as to price
and settlement arrangements. The Issuer will not be a party to
any such arrangements and, accordingly, the Base Prospectus
does not contain any information relating to such
arrangements. The terms and conditions of such offer should
be provided to you by that Authorised Offeror at the time the
offer is made. Neither the Issuer nor any dealer has any
responsibility or liability for such information provided by that
Authorised Offeror.

Section B — Issuer

B.1 Legal and Credit Suisse AG ("CS"), acting through its London Branch (the
commercial name | "Issuer").
of the Issuer:

B.2 Domicile and CS is incorporated under Swiss law as a corporation
legal form of the | (Aktiengesellschaft) in Zurich, Switzerland and operates under Swiss
Issuer, legislation | law.
under which the
Issuer operates
and country of
incorporation of
Issuer:

B.4b Known trends Not applicable - there are no known trends, uncertainties, demands,
with respect to commitments or events that are reasonably likely to have a material
the Issuer and effect on the prospects of the Issuer for its current financial year.
the industries in
which it
operates:

B.5 Description of CS is a Swiss bank and a wholly owned subsidiary of Credit Suisse
group and Group AG, a global financial services company. CS has a number of
Issuer's position | subsidiaries in various jurisdictions.
within the group:

B.9 Profit forecast or | Not applicable; no profit forecasts or estimates have been made by
estimate: the Issuer.

B.10 Qualifications in Not applicable; there were no qualifications in the audit report on
audit report on historical financial information.
historical
financial
information:

B.12 Selected key CS

financial
information; no
material adverse
change and
description of
significant
change in
financial position
of the Issuer:

The tables below set out summary information relating to CS
which is derived from the audited consolidated statements of
operations for each of the years in the three-year period ended 31
December 2018, the audited condensed consolidated balance
sheets of CS as of 31 December 2018 and 2017, the unaudited
condensed consolidated statements of operations for the three
and nine-month periods ended 30 September 2019 and 30
September 2018 and the unaudited condensed consolidated
balance sheets of CS as of 30 September 2019.

Summary information — CS consolidated statements of
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operations

In CHF million Year ended 31 December (audited)

2018 2017 2016
Net revenues 20,820 20,965 20,393
Provision  for  credit 245 210 252
losses
Total operating 17,719 19,202 22,630
expenses
Income/(loss) before 2,856 1,553 (2,489)
taxes
Income tax expense 1,134 2,781 400
Net income/(loss) 1,722 (1,228) (2,889)
Net income/(loss) ) 27 (6)
attributable to  non-
controlling interests
Net income/(loss) 1,729 (1,255) (2,883)
attributable to
shareholders
In CHF million Three-month  period ended 30

September (unaudited)
2019 2018

Net revenues 5,369 4,881
Provision for  credit 72 65
losses
Total operating 4,262 4,263
expenses
Income before taxes 1,035 553
Income tax expense 227 260
Net income 808 293
Net income/(loss) 8 (12)
attributable to  non-
controlling interests
Net income attributable 800 305
to shareholders

Summary information — CS consolidated balance sheets
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In CHF million 30 31 December | 31
Septemb | 2018 (audited) | December
er 2019 2017
(unaudite (audited)
d)
Total assets 798,621 772,069 798,372
Total liabilities 750,797 726,075 754,822
Total shareholders' 47,058 45,296 42,670
equity
Non-controlling 766 698 880
interests
Total equity 47,824 45,994 43,550
Total liabilities and 798,621 772,069 798,372
equity

There has been no material adverse change in the prospects of the
Issuer and its consolidated subsidiaries since 31 December 2018.

Not applicable; there has been no significant change in the financial
position of the Issuer and its consolidated subsidiaries since 30
September 2019.

B.13 Recent events Not applicable; there are no recent events particular to the Issuer
particular to the which are to a material extent relevant to the evaluation of the
Issuer which are | Issuer's solvency.
to a material
extent relevant to
the evaluation of
the Issuer's
solvency:
B.14 Issuer's position | See Element B.5 above.
in its corporate
group and Not applicable; CS is not dependent upon other members of its
dependency on group.
other entities
within the
corporate group:
B.15 Issuer's principal | CS' principal activities are the provision of financial services in the
activities: areas of private banking, investment banking and asset
management.
B.16 Ownership and CS is a wholly owned subsidiary of Credit Suisse Group AG.
control of the
Issuer:
Section C — Securities
Cl Type and class of | The securities (the "Securities") are notes. The Securities are

securities being
offered and
security
identification

Trigger Return Securities. The Securities may be early redeemed
following the occurrence of a Trigger Event and will pay coupon
amount(s) depending on the performance of the underlying asset(s).
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number(s):

The Securities of a Series will be uniquely identified by ISIN:
XS2086654303; Common Code: 208665430; Swiss Security
Number: 51286579; Series Number: SPLB2019-1CNJ.

Cc.2 Currency: The currency of the Securities will be Euro ("EUR") (the "Settlement
Currency").

C5 Description of The Securities have not been and will not be registered under the
restrictions on U.S. Securities Act of 1933 (the "Securities Act") and may not be
free offered or sold within the United States or to, or for the account or
transferability of benefit of, U.S. persons except in certain transactions exempt from
the Securities: the registration requirements of the Securities Act and applicable

state securities laws.

No offers, sales or deliveries of the Securities, or distribution of any
offering material relating to the Securities, may be made in or from
any jurisdiction except in circumstances that will result in compliance
with any applicable laws and regulations.

C.8 Description of Rights: The Securities will give each holder of Securities (a

rights attached to
the securities,
ranking of the
securities and
limitations to
rights:

"Securityholder”) the right to receive a potential return on the
Securities (see Element C.18 below). The Securities will also give
each Securityholder the right to vote on certain amendments.

Ranking: The Securities are unsubordinated and unsecured
obligations of the Issuer and will rank equally among themselves
and with all other unsubordinated and unsecured obligations of the
Issuer from time to time outstanding.

Limitation to Rights:

. The Issuer may redeem the Securities early for illegality
reasons or following certain events affecting the Issuer's
hedging arrangements and/or the underlying asset(s). The
Securities may be redeemed early following an event of
default. In each such case, the amount payable in respect of
each Security on such early redemption will be equal to the
Unscheduled Termination Amount, and no other amount
shall be payable in respect of each Security on account of
interest or otherwise.

Where:

. Unscheduled Termination Amount: in respect of
each Security, an amount (which may be greater than
or equal to zero) equal to the value of such Security
immediately prior to it becoming due and payable
following an event of default or, in all other cases, as
soon as reasonably practicable following the
determination by the Issuer to early redeem the
Security, as calculated by the calculation agent using
its then prevailing internal models and methodologies.

For the avoidance of doubt, if a Security is redeemed
following an event of default, the Unscheduled
Termination Amount shall not take account of any
additional or immediate impact of the event of default
itself on the Issuer's creditworthiness (including, but
not limited to, an actual or anticipated downgrade in
its credit rating).
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. Subject to the conditions and other restrictions set out in the
terms and conditions of the Securities, the Issuer may adjust
the terms and conditions of the Securities without the
consent of Securityholders following certain events affecting
the Issuer's hedging arrangements and/or the underlying
asset(s), or may early redeem the Securities at the
Unscheduled Termination Amount as described above (and
no other amounts shall be payable in respect of the
Securities on account of interest or otherwise following such
determination by the Issuer).

. The terms and conditions of the Securities contain
provisions for convening meetings of Securityholders to
consider any matter affecting their interests, and any
resolution passed by the relevant majority at a meeting will
be binding on all Securityholders, whether or not they
attended such meeting or voted for or against the relevant
resolution. In certain circumstances, the Issuer may modify
the terms and conditions of the Securities without the
consent of Securityholders.

. The Securities are subject to the following events of default:
if the Issuer fails to pay any amount due in respect of the
Securities within 30 days of the due date, or if any events
relating to the insolvency or winding up of the Issuer occur.

o The Issuer may at any time, without the consent of the
Securityholders, substitute for itself as Issuer under the
Securities any company with which it consolidates, into
which it merges or to which it sells or transfers all or
substantially all of its property.

Governing Law: The Securities are governed by English law.

cl1

Admission to
trading:

Application will be made to admit the Securities to trading on the
regulated market of the Luxembourg Stock Exchange.

C.15

Effect of the
underlying
instrument(s) on
value of
investment:

The value of the Securities and whether any Coupon Amount is
payable on a Coupon Payment Date will depend on the performance
of the underlying asset(s) on each Coupon Observation Date during
the Coupon Observation Period corresponding to such Coupon
Payment Date.

The value of the Securities and whether the Securities will redeem
early on a Trigger Barrier Redemption Date will depend on the
performance of the underlying asset(s) on each Trigger Barrier
Observation Date during the Trigger Barrier Observation Period
corresponding to such Trigger Barrier Redemption Date.

The value of the Securities and the Redemption Amount payable in
respect of Securities being redeemed on the Maturity Date will
depend on the performance of the underlying asset(s) on each
Knock-in Observation Date during the Knock-in Observation Period
and on the Averaging Dates.

See Element C.18 below for details on how the value of the
Securities is affected by the value of the underlying asset(s).

C.16

Scheduled
Maturity Date or

The scheduled maturity date (the "Maturity Date") of the Securities
is 10 currency business days following the final Averaging Date
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Settlement Date:

(expected to be 6 March 2030)

c.17 Settlement The Securities will be delivered by the Issuer against payment of the
Procedure: issue price. Settlement procedures will depend on the clearing
system for the Securities and local practices in the jurisdiction of the
investor.
The Securities are cleared through Euroclear Bank S.A./N.V. and
Clearstream Banking, société anonyme.
c.18 Return on The return on the Securities will derive from:
Derivative
Securities: 3 the Coupon Amount(s) payable (if any);

. the potential payment of a Trigger Barrier Redemption
Amount following early redemption of the Securities due to the
occurrence of a Trigger Event; and

. unless the Securities have been previously redeemed or
purchased and cancelled, the payment of the Redemption
Amount on the Maturity Date of the Securities.

COUPON AMOUNT(S)

If a Coupon Payment Event has occurred in respect of a Coupon
Observation Period, the Coupon Amount payable on the Coupon
Payment Date corresponding to such Coupon Observation Period
shall be zero.

If no Coupon Payment Event has occurred in respect of a Coupon
Observation Period, the Coupon Amount payable on the Coupon
Payment Date corresponding to such Coupon Observation Period
shall be an amount equal to 1.45 per cent. of the Nominal Amount.

Where:

) Coupon Observation Date(s): in respect of the underlying
asset and a Coupon Payment Date, each Underlying Asset
Day in the Coupon Observation Period corresponding to such
Coupon Payment Date, in each case, subject to adjustment.

. Coupon Observation Period(s): in respect of a Coupon
Payment Date, as specified in the table below corresponding
to such Coupon Payment Date.

. Coupon Payment Date(s): in respect of a Coupon
Observation Period, as specified in the table below
corresponding to such Coupon Observation Date.

n Coupon Observation Coupon Payment Date,
Period,

1. From, but excluding, 13 May 3 June 2020
2020 to, and including, 20
May 2020

2. From, but excluding, 13 3 September 2020

August 2020 to, and
including, 20 August 2020

3. From, but excluding, 13 4 December 2020
November 2020 to, and

-25 -




10.

11.

12.

13.

14.

15.

16.

17.

18.

including, 20 November 2020

From, but excluding, 15
February 2021 to, and
including, 22 February 2021

From, but excluding, 13 May
2021 to, and including, 20
May 2021

From, but excluding, 13
August 2021 to, and
including, 20 August 2021

From, but excluding, 15
November 2021 to, and
including, 22 November 2021

From, but excluding, 14
February 2022 to, and
including, 21 February 2022

From, but excluding, 13 May
2022 to, and including, 20
May 2022

From, but excluding, 15
August 2022 to, and
including, 22 August 2022

From, but excluding, 14
November 2022 to, and
including, 21 November 2022

From, but excluding, 13
February 2023 to, and
including, 20 February 2023

From, but excluding, 15 May
2023 to, and including, 22
May 2023

From, but excluding, 14
August 2023 to, and
including, 21 August 2023

From, but excluding, 13
November 2023 to, and
including, 20 November 2023

From, but excluding, 13
February 2024 to, and
including, 20 February 2024

From, but excluding, 13 May
2024 to, and including, 20
May 2024

From, but excluding, 13
August 2024 to, and
including, 20 August 2024

8 March 2021

3 June 2021

3 September 2021

6 December 2021

7 March 2022

3 June 2022

5 September 2022

5 December 2022

6 March 2023

5 June 2023

4 September 2023

4 December 2023

5 March 2024

3 June 2024

3 September 2024
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19.

20.

21.

22.

23.

24.

25.

26.

27.

28.

29.

30.

31.

32.

33.

34.

From, but excluding, 13
November 2024 to, and
including, 20 November 2024

From, but excluding, 13
February 2025 to, and
including, 20 February 2025

From, but excluding, 13 May
2025 to, and including, 20
May 2025

From, but excluding, 13
August 2025 to, and
including, 20 August 2025

From, but excluding, 13
November 2025 to, and
including, 20 November 2025

From, but excluding, 13
February 2026 to, and
including, 20 February 2026

From, but excluding, 13 May
2026 to, and including, 20
May 2026

From, but excluding, 13
August 2026 to, and
including, 20 August 2026

From, but excluding, 13
November 2026 to, and
including, 20 November 2026

From, but excluding, 15
February 2027 to, and
including, 22 February 2027

From, but excluding, 13 May
2027 to, and including, 20
May 2027

From, but excluding, 13
August 2027 to, and
including, 20 August 2027

From, but excluding, 15
November 2027 to, and
including, 22 November 2027

From, but excluding, 14
February 2028 to, and
including, 21 February 2028

From, but excluding, 15 May
2028 to, and including, 22
May 2028

From, but excluding, 14
August 2028 to, and

4 December 2024

6 March 2025

3 June 2025

3 September 2025

4 December 2025

6 March 2026

3 June 2026

3 September 2026

4 December 2026

8 March 2027

3 June 2027

3 September 2027

6 December 2027

6 March 2028

5 June 2028

4 September 2028
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35.

36.

37.

38.

39.

40.

including, 21 August 2028

From, but excluding, 13 4 December 2028
November 2028 to, and
including, 20 November 2028

From, but excluding, 13 6 March 2029
February 2029 to, and
including, 20 February 2029

From, but excluding, 14 May 4 June 2029
2029 to, and including, 21
May 2029

From, but excluding, 13 3 September 2029
August 2029 to, and
including, 20 August 2029

From, but excluding, 13 4 December 2029
November 2029 to, and
including, 20 November 2029

From, but excluding, 13 Maturity Date
February 2030 to, and
including, 20 February 2030

Coupon Payment Event: if on each Coupon Observation
Date during the relevant Coupon Observation Period, the
Level of the underlying asset at the Valuation Time is below
the Coupon Threshold of such underlying asset corresponding
to such Coupon Observation Period.

Coupon Threshold: in respect of a Coupon Observation
Period and the underlying asset, an amount equal to 85 per
cent. of its Strike Price.

Initial Averaging Dates: in respect of the underlying asset,
each of 20 February 2020, 27 February 2020, 5 March 2020,
12 March 2020, 19 March 2020, 26 March 2020, 2 April 2020,
9 April 2020, 16 April 2020, 23 April 2020, 30 April 2020, 7
May 2020 and 14 May 2020, in each case, subject to
adjustment.

Level: in respect of an underlying asset and any day, the
closing level of such underlying asset as calculated and
published by the relevant sponsor.

Nominal Amount: EUR 1,000.

Strike Price: in respect of the underlying asset, the lowest of
the Levels of such underlying asset at the Valuation Time on
each of the Initial Averaging Dates.

Underlying Asset Day: in respect of the underlying asset, a
scheduled trading day for such underlying asset.

Valuation Time: in respect of an underlying asset, the time
with reference to which the relevant sponsor calculates and
publishes the closing level of such underlying asset.

TRIGGER BARRIER REDEMPTION AMOUNT
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Unless the Securities have been previously redeemed or purchased
and cancelled, if a Trigger Event has occurred, the Issuer shall
redeem the Securities on the Trigger Barrier Redemption Date at the
Trigger Barrier Redemption Amount in respect of such Trigger
Barrier Redemption Date, together with any Coupon Amount
payable on such Trigger Barrier Redemption Date. For the
avoidance of doubt, no Redemption Amount shall be payable upon
the occurrence of a Trigger Event on the Trigger Barrier Redemption
Date or thereafter.

Where:

° Trigger Barrier: in respect of a Trigger Barrier Observation
Period and the underlying asset, an amount equal to 100 per
cent. of its Strike Price.

. Trigger Barrier Observation Date(s): in respect of the
underlying asset and a Trigger Barrier Redemption Date, each
Underlying Asset Day in the Trigger Barrier Observation
Period corresponding to such Trigger Barrier Redemption
Date, in each case, subject to adjustment.

. Trigger Barrier Observation Period: in respect of a Trigger
Barrier Redemption Date, as specified in the table below
corresponding to such Trigger Barrier Redemption Date.

. Trigger Barrier Redemption Amount: an amount equal to
100 per cent. of the Nominal Amount.

. Trigger Barrier Redemption Date(s): in respect of each
Trigger Barrier Observation Period, as specified in the table
below corresponding to such Trigger Barrier Observation

Period.
n Trigger Barrier Observation Trigger Barrier
Period, Redemption Date,

1. From, but excluding, 15 8 March 2021
February 2021 to, and
including, 22 February 2021

2 From, but excluding, 14 7 March 2022
February 2022 to, and
including, 21 February 2022

3. From, but excluding, 13 6 March 2023
February 2023 to, and
including, 20 February 2023

4. From, but excluding, 13 5 March 2024
February 2024 to, and
including, 20 February 2024

5. From, but excluding, 13 6 March 2025
February 2025 to, and
including, 20 February 2025

6. From, but excluding, 13 6 March 2026
February 2026 to, and
including, 20 February 2026
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7. From, but excluding, 15 8 March 2027
February 2027 to, and
including, 22 February 2027

8. From, but excluding, 14 6 March 2028
February 2028 to, and
including, 21 February 2028

9. From, but excluding, 13 6 March 2029
February 2029 to, and
including, 20 February 2029

° Trigger Event: if on any Trigger Barrier Observation Date, the
Level of the underlying asset at the Valuation Time is at or
above the Trigger Barrier of such underlying asset.

REDEMPTION AMOUNT

Unless the Securities have been previously redeemed or purchased
and cancelled (including following a Trigger Event), the Issuer shall
redeem the Securities on the Maturity Date.

The Issuer shall redeem the Securities on the Maturity Date at the
redemption amount (the "Redemption Amount”), which shall be an
amount rounded down to the nearest transferable unit of the
Settlement Currency determined in accordance with paragraph (a)
or (b) below:

@) if a Knock-in Event has occurred, an amount equal to the
product of (i) the Nominal Amount and (ii) the Final Price
divided by the Redemption Strike Price, subject to maximum
amount equal to 100 per cent. of the Nominal Amount and a
minimum amount of 100 per cent. of the Nominal Amount; or

(b) if no Knock-in Event has occurred, an amount equal to the
product of (i) the Nominal Amount and (ii) the Final Price
divided by the Redemption Strike Price.

Where:

. Averaging Dates: in respect of the underlying asset, each of
14 February 2030, 15 February 2030, 18 February 2030, 19
February 2030 and 20 February 2030, in each case, subject to
adjustment.

. Final Price: in respect of the underlying asset, the highest of
the Levels of such underlying asset at the Valuation Time on
each of the Averaging Dates.

. Knock-in Barrier: in respect of a Knock-in Observation Date
and the underlying asset, an amount equal to 65 per cent. of
its Strike Price.

. Knock-in Event: if on any Knock-in Observation Date, the
Level of the underlying asset at the Valuation Time is above
the Knock-in Barrier of such underlying asset.

. Knock-in Observation Date(s): in respect of the underlying
asset, each Underlying Asset Day in the Knock-in Observation
Period, in each case, subject to adjustment.

° Knock-in Observation Period: from, but excluding, 13
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February 2030 to, and including, 20 February 2030.

° Redemption Strike Price: in respect of the underlying asset,
an amount equal to 100 per cent. of its Strike Price.

C.19 Final reference The Final Price of the underlying asset shall be determined over
price of each of the Averaging Dates.
underlying:
C.20 Type of The underlying asset is an equity index.
underlying:
Information on the underlying asset can be found at www.stoxx.com.
Section D — Risks
D.2 Key risks that are | The Securities are general unsecured obligations of the Issuer.

specific to the
Issuer:

Investors in the Securities are exposed to the risk that the Issuer
could become insolvent and fail to make the payments owing by it
under the Securities.

The Issuer is exposed to a variety of risks that could adversely affect
its results of operations and financial condition, including, among
others, those described below:

All references to the Issuer set out below are describing the
consolidated businesses carried out by Credit Suisse Group AG
("CSG") and its subsidiaries (including the Issuer) and therefore
should also be read as references to CSG.

Liquidity risk:

. The Issuer's liquidity could be impaired if it is unable to access
the capital markets, sell its assets, its liquidity costs increase,
or as a result of uncertainties regarding the possible
discontinuation of benchmark rates.

. The Issuer's businesses rely significantly on its deposit base
for funding.

. Changes in the Issuer's ratings may adversely affect its
business.

Market risk:

. The Issuer may incur significant losses on its trading and
investment activities due to market fluctuations and volatility.

. The Issuer's businesses and organisation are subject to the
risk of loss from adverse market conditions and unfavourable
economic, monetary, political, legal, regulatory and other
developments in the countries in which it operates.

. The Issuer may incur significant losses in the real estate
sector.

. Holding large and concentrated positions may expose the
Issuer to large losses.

. The Issuer's hedging strategies may not prevent losses.

. Market risk may increase the other risks that the Issuer faces.
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Credit risk:

. The Issuer may suffer significant losses from its credit
exposures.

. Defaults by one or more large financial institutions could
adversely affect financial markets generally and the Issuer
specifically.

. The information that the Issuer uses to manage its credit risk
may be inaccurate or incomplete.

Risks relating to CSG's strategy:

. CSG and its subsidiaries including the Issuer may not achieve
all of the expected benefits of its strategic initiatives.

Risks from estimates and valuations:

. Estimates are based upon judgement and available
information, and the Issuer's actual results may differ
materially from these estimates.

. To the extent the Issuer's models and processes become less
predictive due to unforeseen market conditions, illiquidity or

volatility, its ability to make accurate estimates and valuations
could be adversely affected.

Risks relating to off-balance sheet entities:

. If the Issuer is required to consolidate a special purpose entity,
its assets and liabilities would be recorded on its consolidated
balance sheets and it would recognise related gains and
losses in its consolidated statements of operations, and this
could have an adverse impact on its results of operations and
capital and leverage ratios.

Country and currency exchange risk:

. Country risks may increase market and credit risks the Issuer
faces.

o The Issuer may face significant losses in emerging markets.

. Currency fluctuations may adversely affect the Issuer's results
of operations.

Operational risk:

. The Issuer is exposed to a wide variety of operational risks,
including cybersecurity and other information technology risks.

. The Issuer may suffer losses due to employee misconduct.
Risk management:

. The Issuer's risk management procedures and policies may
not always be effective, particularly in highly volatile markets.

Legal and regulatory risks:
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The Issuer's exposure to legal liability is significant.

Regulatory changes may adversely affect the Issuer's
business and ability to execute its strategic plans.

Swiss resolution proceedings and resolution planning
requirements may affect CSG's and the Issuer's shareholders
and creditors.

Changes in monetary policy are beyond the Issuer's control
and difficult to predict.

Legal restrictions on its clients may reduce the demand for the
Issuer's services.

Competition risk:

The Issuer faces intense competition in all financial services
markets and for the products and services it offers.

The Issuer's competitive position could be harmed if its
reputation is damaged.

The Issuer must recruit and retain highly skilled employees.

The Issuer faces competition from new trading technologies.

Statutory powers of Swiss Financial Market Supervisory
Authority FINMA in the case of arestructuring proceeding:

The rights of the holders of Securities issued by the Issuer
may be adversely affected by Swiss Financial Market
Supervisory Authority FINMA's broad statutory powers in the
case of a restructuring proceeding in relation to the Issuer,
including its power to convert such Securities into equity
and/or partially or fully write-down such Securities.

D.6

Key risks that are
specific to the
Securities and
risk warning that
investors may
lose value of
entire investment
or part of it:

The Securities are subject to the following key risks:

The issue price or the offer price of the Securities may be
more than the market value of such Securities as at the issue
date, and more than the price at which the Securities can be
sold in secondary market transactions. The issue price or the
offer price of the Securities may take into account, where
permitted by law, fees, commissions or other amounts relating
to the issue, distribution and sale of the Securities, or the
provision of introductory services, expenses incurred by the
Issuer in creating, documenting and marketing the Securities
and amounts relating to the hedging of its obligations under
the Securities.

The market value of the Securities, any Coupon Amount(s)
payable and the amount payable or deliverable at maturity
depend on the performance of the underlying asset(s). The
performance of an underlying asset may be subject to sudden
and large unpredictable changes over time (known as
"volatility"), which may be affected by national or international,
financial, political, military or economic events or by the
activities of participants in the relevant markets. Any of these
events or activities could adversely affect the value of and
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return on the Securities.

If the Securities provide that any amount payable is subject to
a cap, an investor's ability to participate in any change in the
value of the underlying asset(s) over the term of the Securities
will be limited notwithstanding any positive performance of the
underlying asset(s) above such cap. Accordingly, the return on
the Securities may be significantly less than if an investor had
purchased the underlying asset(s) directly.

A secondary market for the Securities may not develop and, if
it does, it may not provide the investors with liquidity and may
not continue for the life of the Securities. llliquidity may have
an adverse effect on the market value of the Securities. The
price in the market for a Security may be less than its issue
price or its offer price and may reflect a commission or a
dealer discount, which would further reduce the proceeds you
would receive for your Securities.

The market value of the Securities will be affected by many
factors beyond the control of the Issuer (including, but not
limited to, the creditworthiness of the Issuer, the interest rates
and vyield rates in the market, the volatility of the underlying
asset(s) (if any), etc.). Some or all of these factors will
influence the value of the Securities in the market.

The total size of Securities being issued on the issue date may
be greater than the amount subscribed or purchased by
investors as the dealer may retain some of the Securities as
part of its issuing, market-making and/or trading arrangements
or for the purposes of meeting future investor demand. The
issue size of the Securities should not be regarded as
indicative of the depth or liquidity of the market, or the
demand, for the Securities.

The levels and basis of taxation on the Securities and any
reliefs from such taxation will depend on an investor's
individual circumstances and could change at any time. The
tax and regulatory characterisation of the Securities may
change over the life of the Securities. This could have adverse
consequences for investors.

In certain circumstances (for example, if the Issuer determines
that its obligations under the Securities have become unlawful
or illegal, following an event of default or following certain
events affecting the Issuer's hedging arrangements and/or the
underlying asset(s)), the Securities may be redeemed prior to
their scheduled maturity. In such circumstances, the
Unscheduled Termination Amount payable may be less than
the original purchase price and could be as low as zero. No
other amounts shall be payable in respect of the Securities on
account of interest or otherwise following such determination
by the Issuer.

Following early redemption of Securities, investors may not be
able to reinvest the redemption proceeds in an investment
having a comparable rate of return. Investors in Securities may
therefore lose some or all of their investment in such case.

Investors will have no rights of ownership, including, without
limitation, any voting rights, any rights to receive dividends or
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other distributions or any other rights with respect to any
underlying asset referenced by the Securities.

Investors may be exposed to currency risks because the
underlying asset(s) may be denominated in a currency other
than the currency in which the Securities are denominated, or
the Securities and/or underlying asset(s) may be denominated
in currencies other than the currency of the country in which
the investor is resident. The value of the Securities may
therefore increase or decrease based on fluctuations in those
currencies.

The Issuer is not obliged to maintain the listing of the
Securities. If the regulated market or other market in respect of
which the Securities are listed and/or admitted to trading
closes, or if the relevant regulated market in respect of which
the Securities are admitted to trading is replaced with a market
that is not a regulated market, the Issuer may de-list the
Securities or may (but is not obliged to) consent to the
Securities to be admitted to trading on such replacement
market instead. In the event that there is a delay or break
between the listing of the Securities on the original market or
regulated market, as the case may be, and the listing of the
Securities on the replacement market, there may be a
negative impact on the Securities (for example this may
negatively impact the liquidity of the Securities and the ability
of the Securityholders to sell the Securities).

The Issuer may apply any consequential postponement of, or
any alternative provisions for, valuation of an underlying asset
following certain disruption events in relation to such
underlying asset, each of which may have an adverse effect
on the value of and return on the Securities.

The performance of an index is dependent upon
macroeconomic factors which may adversely affect the value
of Securities. An investment in the Securities is not the same
as a direct investment in futures or option contracts on such
index nor any or all of the constituents included in each index
and Securityholders will not have the benefit of any dividends
paid by the components of such index, unless the index rules
provide otherwise. A change in the composition or
discontinuance of an index could adversely affect the value of
and return on the Securities.

"Benchmarks" are subject to recent national, international and
other regulatory reforms, which may cause such "benchmarks"
to perform differently than in the past, or to disappear entirely,
or have other consequences which cannot be predicted.
Further, a rate or index which is a "benchmark” may not be
used in certain ways by an EU supervised entity if its
administrator does not obtain authorisation or registration
(subject to applicable transitional provisions). Any such event
could have a material adverse effect on any Securities linked
to a "benchmark".

The Issuer may modify the terms and conditions of the
Securities without the consent of Securityholders for the
purposes of (@) curing any ambiguity or correcting or
supplementing any provision if the Issuer determines it to be
necessary or desirable, provided that such modification is not
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prejudicial to the interests of Securityholders, or (b) correcting
a manifest error.

. Subject to the conditions and other restrictions set out in the
terms and conditions of the Securities, the Issuer may adjust
the terms and conditions of the Securities without the consent
of Securityholders following certain events affecting the
Issuer's hedging arrangements and/or the underlying asset(s),
or may early redeem the Securities at an amount which may
be less than the initial investment.

. In making discretionary determinations under the terms and
conditions of the Securities, the Issuer and the calculation
agent may take into account the impact on the relevant
hedging arrangements. Such determinations could have a
material adverse effect on the value of and return on the
Securities and could result in their early redemption.

. Subject to the conditions and other restrictions set out in the
terms and conditions of the Securities, the Issuer may be
substituted without the consent of Securityholders in favour of
any affiliate of the Issuer or another company with which it
consolidates, into which it merges or to which it sells or
transfers all or substantially all of its property.

o The Issuer is subject to a number of conflicts of interest,
including: (a) in making certain calculations and
determinations, there may be a difference of interest between
the investors and the Issuer, (b) in the ordinary course of its
business the Issuer (or an affiliate) may effect transactions for
its own account and may enter into hedging transactions with
respect to the Securities or the related derivatives, which may
affect the market price, liquidity or value of the Securities, and
(c) the Issuer (or an affiliate) may have confidential information
in relation to the underlying asset(s) or any derivative
instruments referencing them, but which the Issuer is under no
obligation (and may be subject to legal prohibition) to disclose.

Depending on the performance of the underlying asset(s), you
may lose some or all of your investment. Investors may also
lose some or all of their investment if one or more of the
following occurs: (a) the Securities do not provide for
scheduled repayment in full of the issue or purchase price at
maturity (or over the relevant instalment dates, if applicable) or
upon mandatory early redemption or optional early redemption
of the Securities, (b) the Issuer fails and is unable to make
payments owing under the Securities, (c) any adjustments are
made to the terms and conditions of the Securities following
certain events affecting the underlying asset(s) and/or the
Issuer's hedging arrangements, that result in the amount
payable or shares delivered being reduced, or (d) investors sell
their Securities prior to maturity in the secondary market at an
amount that is less than the initial purchase price.

Section E — Other

E.2b

Reasons for the
offer and use of

Not applicable; the net proceeds from the issue of the Securities will
be used by the Issuer for its general corporate purposes (including

-36 -




proceeds:

hedging arrangements).

E.3

Terms and
conditions of the
offer:

An offer of the Securities will be made in Portugal during the period
from, and including, 9 January 2020 to, and including, 11 February
2020 (the "Offer Period"). The Offer Period may be discontinued at
any time. The offer price will be equal to 100 per cent. of the
aggregate Nominal Amount.

The Securities are offered subject to the following conditions:
The offer of the Securities is conditional on their issue.

The Issuer reserves the right to withdraw the offer for any reason at
any time during the offer period and/or to cancel the issue of the
Securities for any reason at any time on or prior to the issue date.

There is no minimum amount of application.

Payments for the Securities shall be made to the Distributor in
accordance with the arrangements existing between the Distributor
and its customers relating to the subscription of securities generally.

Manner in and date on which results of the offer are to be made
public: The results of the offer will be published on the Distributor's
website following the closing of the Offer Period or, if such website is
not available, the results of the offer will be made available upon
request from the Distributor.

E.4

Interests material
to the issue/offer:

Fees shall be payable to the Distributor. The Issuer is subject to
conflicts of interest between its own interests and those of holders of
Securities, as described in Element D.6 above.

E.7

Estimated
expenses
charged to the
investor by the
Issuer/offeror:

The dealer will pay a fee to the Distributor in connection with the
offer of up to 5 per cent. of the Specified Denomination per Security
upfront. The offer price and the terms of the Securities take into
account such fee and may be more than the market value of the
Securities on the issue date.
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SUMARIO DOS VALORES MOBILIARIOS

Os sumarios sdo compostos pelos requisitos de divulgagdo denominados “Elementos”. Estes
Elementos encontram-se numerados nas Sec¢des A — E (A.1 - E.7).

Este Sumario contém todos os Elementos exigidos em sumarios para estes tipos de Valores
Mobiliarios e para o Emitente. Uma vez que nem todos os Elementos sdo exigidos, alguns nimeros
na sequéncia de numerac¢éo dos Elementos podem ser omitidos.

Apesar de poder ser exigida a colocacdo de um Elemento no sumario por forca do tipo de Valores
Mobiliarios e Emitente, é possivel que ndo estejam disponiveis informacgGes relevantes sobre um
determinado Elemento. Neste caso serd incluida uma breve descricdo do Elemento no resumo com a
meng¢ao “Nao aplicavel”.

Seccédo A - Introducao e Adverténcias

A.l

Introducéo e
Adverténcias:

Este Sumario deve ser considerado uma introdugdo ao Prospeto Base.
Qualquer deciséo de investimento nos Valores Mobiliarios deve basear-se
na andlise integral do Prospeto Base por parte do investidor.

Caso seja intentada perante um tribunal uma acéo relativa a informacéo
contida no Prospeto Base, o investidor que intente a acao podera, nos
termos da legislagdo nacional do Estado-Membro, ter de suportar os
custos de tradugéo do Prospeto Base antes do inicio do processo judicial.

Apenas podera ser imputada responsabilidade civil as pessoas
responsaveis pela elaboragdo do sumaério, incluindo qualquer tradugdo do
mesmo, mas apenas no caso de este conter men¢des enganosas,
inexatas ou incoerentes quando lido em conjunto com as restantes partes
do Prospeto Base ou no caso de néo fornecer informagdes chave, quando
lido em conjunto com as restantes partes do Prospeto Base, que ajudem
os investidores na sua decisao de investir ou nao nos Valores Mobiliarios.

A.2

Consentimento(s):

Caso os Valores Mobilidrios se destinem a oferta publica que exija a
publicacdo prévia de um prospeto ao abrigo da Diretiva dos Prospetos
(uma "Oferta que ndo dispensa a publicacdo de Prospeto"), o Emitente
da o seu consentimento & utilizagdo do Prospeto Base por parte do(s)
intermediério(s) financeiro(s) ("Oferente(s) Autorizado(s)"), durante o
periodo da oferta e sujeito as condi¢cdes que se seguem:

@) Nome e morada do(s) Oferente(s) Abanca Corporacion
Autorizado(s): Bancaria, S.A., Sucursal em
Portugal, Rua Castilho, n.°
20, 1250-069 Lisboa,

Portugal (o “Distribuidor”)

(b) Periodo de oferta para o qual a Uma oferta de Valores
utilizacdo do Prospeto Base se Mobiliarios serd realizada
encontra autorizada pelo(s) em Portugal durante o
Oferente(s) Autorizado(s): periodo de, inclusivamente,

9 de janeiro de 2020 até,
inclusivamente, 11 fevereiro

2020.

(©) Condicdbes da utilizagho do O Prospeto Base apenas
Prospeto Base pelo(s) Oferente(s) pode ser utilizado pelo(s)
Autorizado(s): Oferente(s)  Autorizado(s)

para ofertas de Valores
Mobiliarios na(s)

jurisdicdo(6es) onde tera
lugar a Oferta que né&o
dispensa a publicacdo de
Prospeto.




Caso pretenda adquirir Valores Mobiliarios junto de um Oferente
Autorizado podera fazé-lo e tal oferta e venda tera lugar de acordo
com quaisquer termos e outras disposi¢cdes aplicaveis entre si e tal
Oferente Autorizado, incluindo disposi¢cdes de preco e liquidacdo. O
Emitente ndo tomara parte de tais disposi¢cbes e, como tal, o
Prospeto Base ndo contém qualquer informacéo relacionada com tais
disposicfes. Os termos e condicdes de tal oferta ser-lhe-ao
disponibilizados pelo Oferente Autorizado no momento em que a
oferta seja realizada. Nem o Emitente nem qualquer corretor
assumirdo qualquer responsabilidade por tal informacéo
disponibilizada pelo Oferente Autorizado.

Seccédo B — Emitente

B.1

Denominacao
legal e comercial
do Emitente:

Credit Suisse AG ("CS"), através da sua Sucursal de Londres (o
"Emitente").

B.2

Domicilio e
forma juridica do
Emitente,
legislacéo ao
abrigo da qual o
Emitente opera e
pais de
constituicdo do
Emitente:

O CS é constituido ao abrigo do direito suico enquanto sociedade
comercial (Aktiengesellschaft) em Zurique, Suica, e operando ao abrigo do
direito suico.

B.4b

Tendéncias
conhecidas
relativamente ao
Emitente e aos
sectores em que
desenvolve
atividades:

Ndo aplicavel — ndo existem tendéncias, incertezas, exigéncias,
compromissos ou eventos que possam, de forma expectavel, vir a ter um
efeito material nos prospetos do Emitente para o presente ano fiscal.

B.5

Descrigcdo do
grupo e da
posicdo do
Emitente dentro
do grupo:

O CS é um banco sui¢o e uma subsidiaria detida na totalidade pelo Credit
Suisse Group AG, uma sociedade de servicos financeiros global. O CS
tem um numero de subsidiarias em varias jurisdi¢des.

B.9

Previsao ou
estimativa de
lucros:

N&o aplicavel; ndo foram efetuadas quaisquer previsdes ou estimativas de
lucros pelo Emitente.

B.10

Ressalvas no
relatério de
auditoria
relativas a
informacéao
financeira
histérica:

N&o aplicavel; ndo existem ressalvas no relatério de auditoria relativas a
informacao financeira histérica.

B.12

Informacéo
financeira chave
selecionada; ndo
existem
alteracbes
materiais
adversas nem
descricdo de
alteracbes
significativas na

(O]

As tabelas em baixo descrevem a informacgéo resumida relativa a CS que
€ derivada das declaragdes operacionais consolidadas auditadas para
cada um dos anos do triénio findo em 31 de dezembro de 2018, os
balancos consolidados auditados do CS em 31 de dezembro de 2018 e
2017, as declaracdes operacionais consolidadas nao-auditadas para os
periodos de trés e de nove meses findos em 30 de setembro de 2019 e
30 de setembro de 2018 e os balancos consolidados nédo-auditados do
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posicéo
financeira do
Emitente:

CS em 30 de setembro de 2019.

Informac&o resumida — demonstra¢fes de resultados consolidadas

do CS

Em milhdes de CHF

Ano findo em 31 de dezembro (auditado)

2018 2017 2016
Receitas liquidas 20.820 20.965 20.393
Provisbes para 245 210 252
perdas de créditos
Total de despesas 17.719 19.202 22.630
de funcionamento
Rendimento/(perda) 2.856 1.553 (2.489)
antes de impostos
Gastos com o 1.134 2.781 400
imposto sobre o
rendimento
Rendimento 1.722 (1.228) (2.889)
liquido/(perda)
Rendimento liquido @) 27 (6)
/(perda) atribuivel
aos acionistas
minoritarios
Rendimento liquido 1.729 (1.255) (2.883)

/(perda) atribuivel
aos acionistas

Em milhdes de CHF

Trimestre findo em 30 de setembro (ndo-auditada)

2019 2018
Receitas liquidas 5.369 4.881
Provisdes para
perdas de créditos 2 65
Total dg despesas 4,262 4.963
de funcionamento
Rendimento antes 1.035 553
de impostos '
Gastos com o
imposto sobre o 227 260
rendimento

808 293

Rendimento liquido




Rendimento
liquido/(perda) 8
atribuivel aos
acionistas
minoritarios

(12)

Rendimento liquido
atribuivel aos 800 305
acionistas

Informacéo resumida — balancos consolidados do CS

30 de setembro | 31 de dezembro 31 de
de 2019 (nao de 2018 dezembro
auditado) (auditado) de 2017
Em milhdes de CHF (auditado)
Total do ativo 798.621 772.069 798.372
Total do passivo 750.797 726.075 754,822
Total de fundos 47.058 45,296 42.670
préprios dos
acionistas
Acionistas 766 698 880
minoritarios
Total de fundos 47.824 45,994 43.550
proprios
Total do ativo e do 798.621 772,069 798,372
passivo

N&o se registou qualquer alteracdo materialmente adversa das perspetivas
do Emitente e das subsidiarias consolidadas desde 31 de dezembro de
2018.

Nao aplicavel; ndo se registaram alteracdes significativas na posicédo
financeira do Emitente e das subsidiarias consolidadas desde 30 de
setembro de 2019.

B.13

Eventos
recentes
afetando
particularmente
o Emitente que
sejam
materialmente
relevantes para a
avaliacéo da
solvénciado
Emitente:

N&o aplicavel; ndo existem eventos recentes que afetem particularmente o
Emitente e sejam materialmente relevantes para a avaliacdo da solvéncia
do Emitente.

B.14

Posicao do
Emitente no
grupo
empresarial de
que faz parte e
dependéncia de
outras entidades
do grupo:

Ver Elemento B.5 supra.

N&o aplicavel; O CS néo esta dependente de outros membros do seu
grupo.




B.15 Principais As principais atividades do CS sao a prestacao de servicos financeiros nas
atividades do areas da banca privada, banca de investimento e gestao de ativos.
Emitente:

B.16 Propriedade e O CS é uma subsidiaria detida na totalidade pelo Credit Suisse Group AG.
controlo do
Emitente:

Seccédo C - Valores Mobiliarios

c1 Tipo, classe e Os valores mobiliarios (os “Valores Mobiliarios”) sdo notes. Os Valores
numero de Mobiliarios sdo Condicionados com Pagamento Associado. Os Valores
identificacéo de Mobiliarios podem ser antecipadamente resgatados na sequéncia da
Valores ocorréncia de um Evento de Condicionamento (Trigger Event) e irdo pagar
Mobiliérios um um/os valor(es) de cupéo dependendo do desempenho do(s) ativo(s)
oferecidos: subjacente(s).

Os Valores Mobilidrios de cada Série serdo identificados de forma Unica
através de ISIN: XS2086654303; Codigo Comum: 208665430; Numero
de Seguranca Sui¢o: 51286579; Numero de Séries: SPLB2019-1CNJ.

C2 Moeda: A moeda dos Valores Mobilirios ser4d Euro (‘EUR”) (a "Moeda de

Liguidacé&o™).

C5 Descricdo das Os Valores Mobiliarios ndo foram nem serdo registados ao abrigo da
restricbes alivre | "Securities Act" americana de 1933 (a "Lei dos Valores Mobilidrios") ndo
transferéncia podendo ser oferecidos ou comercializados no territorio dos Estados
dos Valores Unidos da América ou a cidaddos americanos, ou por conta ou em
Mobiliérios: beneficio destes, salvo em determinadas transac¢des isentas dos requisitos

de registo da Lei dos Valores Mobiliarios e da legislagdo governamental
aplicavel aos Valores Mobiliarios.

Nenhuma oferta, comercializa¢éo, ou entrega de Valores Mobiliarios, ou
distribuicao de qualquer material de oferta relativo aos Valores Mobiliérios,
pode ser efetuada em, ou a partir de qualquer jurisdicdo, em
circunstancias que ndo garantam o cumprimento de toda a legislacdo e
regulamentacao aplicavel.

C.8 Descricao dos Direitos: Os Valores Mobilidrios dardo a cada detentor de Valores

direitos afetos
aos Valores
Mobiliarios,
ordem dos
Valores
Mobiliarios e
limitacédo de
direitos:

Mobiliarios (o "Detentor de Valores Mobiliarios") o direito de receber um
retorno potencial sobre os Valores Mobiliarios (ver Elemento C.18 infra).
Os Valores Mobiliarios dardo ainda a cada Detentor de Valores Mobiliarios
o direito de votar em determinadas alteragdes.

Ordem: Os Valores Mobiliarios sdo obrigacdes nao subordinadas e néo
garantidas do Emitente equiparadas entre si e com todas as obrigacdes
ndo subordinadas e ndo garantidas do Emitente que possam vir a existir.

Limitacéo de Direitos:

¢ O Emitente pode resgatar antecipadamente os Valores Mobiliarios
por motivos de ilegalidade ou apoés verificacdo de determinados
eventos que afetem os acordos de cobertura de risco do Emitente
el/ou o(s) ativo(s) subjacente(s). Os Valores Mobiliarios podem ser
resgatados antecipadamente apoés verificagdo de uma situacao de
incumprimento. Em cada caso, o valor a pagar relativamente a
cada Valor Mobilidrio por tal resgate antecipado sera igual ao
Valor de Resgate N&o Agendado (Unscheduled Termination
Amount), e nenhum outro valor sera devido relativamente a cada
Valor Mobiliario a titulo de juro ou a outro titulo.

Sendo:
e Valor

de Resgate N&do Agendado (Unscheduled
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Termination Amount): relativamente a cada Valor
Mobiliario, um montante (que pode ser maior ou igual a
zero) igual ao valor de tal Valor Mobiliario imediatamente
antes de o mesmo se tornar devido e exigivel na
sequéncia de uma situagdo de incumprimento ou, em
todos os outros casos, logo que razoavelmente praticavel
apo6s decisdo do Emitente de resgatar antecipadamente o
Valor Mobiliario, conforme calculado pelo agente de
célculo utilizando os respetivos modelos e metodologias
internos entdo prevalecentes.

Para que ndo restem duavidas, se um Valor Mobiliario for
resgatado apdés ocorréncia de uma situacdo de
incumprimento, o Valor de Resgate Ndo Agendado néo
terd em consideracdo qualquer impacto adicional ou
imediato da propria situagdo de incumprimento na
solvabilidade do Emitente (incluindo, mas n&o se limitando
a, uma descida, atual ou prevista, da sua notacdo de
risco).

. Sujeito as condi¢bes e outras restricbes contidas nos termos e

condi¢cdes dos Valores Mobilidrios, o Emitente pode ajustar os
termos e condi¢bes dos Valores Mobilidrios sem o consentimento
dos titulares dos Valores Mobilidrios na sequéncia de
determinados eventos que determinem ajustes ou outros eventos
gue afetem os acordos de cobertura de risco do Emitente e/ou o(s)
ativo(s) subjacente(s), ou podera resgatar antecipadamente os
Valores Mobiliarios ao Valor de Resgate N&o Agendado
(Unscheduled Termination Amount) como descrito acima (e
nenhuns outros valores deverdo ser pagos em relacéo aos Valores
Mobiliarios por conta de juros ou por outra forma no seguimento de
tal determinagéo pelo Emitente).

. Os termos e condicbes dos Valores Mobiliarios contém
disposi¢cbes para a convocatéria de reunides dos Detentores de
Valores Mobilidrios em que se apreciam as matérias que podem
afetar os seus interesses e qualquer deliberagdo aprovada pela
respetiva maioria numa reunido sera vinculativa para todos os
Detentores de Valores Mobiliarios, independentemente de estes
terem estado presentes na reunido ou terem votado a favor ou
contra a deliberagdo em causa. Em determinadas circunstancias, o
Emitente pode alterar os termos e condicbes dos Valores
Mobilidrios sem o consentimento dos Detentores de Valores
Mobiliérios.

. Os Valores Mobilidrios estdo sujeitos aos seguintes casos de
incumprimento: caso o Emitente ndo proceda ao pagamento de
qualquer valor devido relativamente aos Valores Mobilidrios no
prazo de 30 dias apdés a data de vencimento, ou em caso de
ocorréncia de quaisquer eventos relacionados com a insolvéncia
ou liquidacdo do Emitente.

. O Emitente pode, em qualquer altura, sem consentimento dos
Detentores de Valores Mobiliarios, fazer-se substituir enquanto
Emitente ao abrigo dos Valores Mobiliarios por qualquer empresa
com a qual consolide, com a qual venha a ser fundido, ou a qual
venda ou transfira todos ou uma parte substancial dos seus ativos.

Direito Aplicavel: Os Valores Mobiliarios séo regidos pela lei inglesa.

cl1

Admisséo a
negociacao:

Sera solicitada a admissdo dos Valores Mobilidrios a negociacdo no
mercado regulado da Luxembourg Stock Exchange.
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C.15 Efeito do(s) O valor dos Valores Mobilidrios e o pagamento de qualquer Valor de
instrumento(s) Cupéo na Data de Pagamento de Cupédo dependem do desempenho do(s)
subjacente(s) no | ativo(s) subjacente(s) em cada Data de Observacdo do Cupdo durante o
valor do Periodo de Observacdo de Cupdo correspondente a tal Data de
investimento: Pagamento de Cupéo.

O valor dos Valores Mobiliarios e os Valores Mobilidrios serem resgatados
antecipadamente numa Data de Resgate de Limite de Condicionamento
(Trigger Barrier Redemption Date) depende do desempenho do(s) ativo(s)
subjacente(s) em cada Data de Resgate de Limite de Condicionamento
durante o Periodo de Observacdo do Limite de Condicionamento
correspondente a tal Data de Resgate de Limite de Condicionamento.

O valor dos Valores Mobiliarios e o Valor de Resgate a pagar
relativamente aos Valores Mobilidrios a resgatar na Data de Maturidade
dependem do desempenho do(s) ativo(s) subjacente(s) em cada Data de
Observagdo de Knock-in (Knock-in Observation Date) durante o Periodo
de Observacgao de Knock-in e nas Datas de Calculo da Média.

Ver Elemento C.18. infra para informacéo sobre como o valor dos Valores
Mobiliarios é afetado pelo valor do(s) ativo(s) subjacente(s).

C.16 Data de A data de maturidade (a “Data de Maturidade”) dos Valores Mobiliarios é
Maturidade ou 10 dias Uteis imediatamente seguintes a Data de Calculo da Média final
Data de (que se prevé que ocorra em 6 de marco de 2030).

Liquidacéo
Prevista:

C.17 Procedimento de | Os Valores Mobiliarios seréo entregues pelo Emitente contra o pagamento

Liquidacéo: do preco de emissdo. Os procedimentos de liquidagdo dependem do
sistema de compensac¢do dos Valores Mobiliarios e das préticas locais na
jurisdi¢do do investidor.
Os Valores Mobilidrios sé@o sujeitos a compensacéo através do Euroclear
Bank S.A./N.V. e Clearstream Banking, société anonyme.

C.18 Remuneracéo A remuneracao dos Valores Mobiliarios é a decorrente de:
sobre
Instrumentos e 0(s) Valor(es) de Cupéao pagaveis (caso existam);

Derivados:

e 0 potencial pagamento de um Valor de Resgate Limite de
Condicionamento apos resgate antecipado dos Valores Mobiliarios
devido a ocorréncia de um Evento de Condicionamento; e

e salvo se os Valores Mobiliarios tiverem sido previamente resgatados
ou adquiridos e cancelados, o pagamento do Valor de Resgate na
Data de Maturidade dos Valores Mobiliarios.

VALOR(ES) DE CUPAQO

Caso ocorra um Evento de Pagamento de Cupdo relativamente a um
Periodo de Observacao de Cupdo, o Valor de Cupao a pagar na respetiva
Data de Pagamento de Cupdo correspondente ao tal Periodo de
Observacédo de Cupéo sera zero.

Caso nao tenha ocorrido nenhum Evento de Pagamento de Cupéo
relativamente a um Periodo de Observacao de Cupéo, o Valor de Cupéo a
pagar na Data de Pagamento de Cupéo correspondente ao tal Periodo de
Observacédo de Cupéo serda de um valor igual a 1,45 por cento do Valor
Nominal.

Sendo:

e Data(s) de Observacdo de Cupdo: relativamente ao ativo subjacente
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10.

11.

e a uma Data de Pagamento de Cupéo, cada Dia de Ativo Subjacente
previsto durante o Periodo de Observacédo de Cupao correspondente a
tal Data de Pagamento do Cupé&o, sujeito a ajuste.

Periodo(s) de Observacdo de Cupado: relativamente a uma Data de
Pagamento de Cupdo, conforme especificada na tabela abaixo
correspondente a tal Data de Pagamento de Cupéo.

Data(s) de Pagamento de Cupado: relativamente a um Periodo de
Observagdo de Cupdo, conforme especificado na tabela abaixo
correspondente a tal Data de Observacéo de Cupéo.

Data de Observacdo de Datade Pagamento de Cupéo,
Cupéo,

De, mas excluindo, 13 de maio 3 de junho de 2020
de 2020 até, e incluindo, 20 de
maio de 2020

De, mas excluindo, 13 de 3 de setembro de 2020
agosto de 2020 até, e

incluindo, 20 de agosto de

2020

De, mas excluindo, 13 de 4 de dezembro de 2020
novembro de 2020 até, e

incluindo, 20 de novembro de

2020

De, mas excluindo, 15 de 8 de marco de 2021
fevereiro de 2021 até, e

incluindo, 22 de fevereiro de

2021

De, mas excluindo, 13 de maio 3 de junho de 2021
de 2021 até, e incluindo, 20 de
maio de 2021

De, mas excluindo, 13 de 3 de setembro de 2021
agosto de 2021 até, e

incluindo, 20 de agosto de

2021

De, mas excluindo, 15 de 6 de dezembro de 2021
novembro de 2021 até, e

incluindo, 22 de novembro de

2021

De, mas excluindo, 14 de 7 de marco de 2022
fevereiro de 2022 até, e

incluindo, 21 de fevereiro de

2022

De, mas excluindo, 13 de maio 3 de junho de 2022
de 2022 até, e incluindo, 20 de
maio de 2022

De, mas excluindo, 15 de 5 de setembro de 2022
agosto de 2022 até, e

incluindo, 22 de agosto de

2022

De, mas excluindo, 14 de 5 de dezembro de 2022
novembro de 2022 até, e
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12.

13.

14,

15.

16.

17.

18.

19.

20.

21.

22.

23.

24,

incluindo, 21 de novembro de
2022

De, mas excluindo, 13 de
fevereiro de 2023 até, e
incluindo, 20 de fevereiro de
2023

De, mas excluindo, 15 de maio
de 2023 até, e incluindo, 22 de
maio de 2023

De, mas excluindo, 14 de
agosto de 2023 até, e
incluindo, 21 de agosto de
2023

De, mas excluindo, 13 de
novembro de 2023 até, e
incluindo, 20 de novembro de
2023

De, mas excluindo, 13 de
fevereiro de 2024 até, e
incluindo, 20 de fevereiro de
2024

De, mas excluindo, 13 de maio
de 2024 até, e incluindo, 20 de
maio de 2024

De, mas excluindo, 13 de
agosto de 2024 até, e
incluindo, 20 de agosto de
2024

De, mas excluindo, 13 de
novembro de 2024 até, e
incluindo, 20 de novembro de
2024

De, mas excluindo, 13 de
fevereiro de 2025 até, e
incluindo, 20 de fevereiro de
2025

De, mas excluindo, 13 de maio
de 2025 até, e incluindo, 20 de
maio de 2025

De, mas excluindo, 13 de
agosto de 2025 até, e
incluindo, 20 de agosto de
2025

De, mas excluindo, 13 de
novembro de 2025 até, e
incluindo, 20 de novembro de
2025

De, mas excluindo, 13 de
fevereiro de 2026 até, e
incluindo, 20 de fevereiro de
2026

6 de margo de 2023

5 de junho de 2023

4 de setembro de 2023

4 de dezembro de 2023

5 de margo de 2024

3 de junho de 2024

3 de setembro de 2024

4 de dezembro de 2024

6 de margo de 2025

3 de junho de 2025

3 de setembro de 2025

4 de dezembro de 2025

6 de marco de 2026
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25,

26.

27.

28.

29.

30.

31.

32.

33.

34.

35.

36.

37.

38.

De, mas excluindo, 13 de maio
de 2026 até, e incluindo, 20 de
maio de 2026

De, mas excluindo, 13 de
agosto de 2026 até, e
incluindo, 20 de agosto de
2026

De, mas excluindo, 13 de
novembro de 2026 até, e
incluindo, 20 de novembro de
2026

De, mas excluindo, 15 de
fevereiro de 2027 até, e
incluindo, 22 de fevereiro de
2027

De, mas excluindo, 13 de maio
de 2027 até, e incluindo, 20 de
maio de 2027

De, mas excluindo, 13 de
agosto de 2027 até, e
incluindo, 20 de agosto de
2027

De, mas excluindo, 15 de
novembro de 2027 até, e
incluindo, 22 de novembro de
2027

De, mas excluindo, 14 De
fevereiro de 2028 até, e
incluindo, 21 de fevereiro de
2028

De, mas excluindo, 15 de maio
de 2028 até, e incluindo, 22 de
maio de 2028

De, mas excluindo, 14 de
agosto de 2028 até, e
incluindo, 21 de agosto de
2028

De, mas excluindo, 13 de
novembro de 2028 até, e
incluindo, 20 de novembro de
2028

De, mas excluindo, 13 de
fevereiro de 2029 até, e
incluindo, 20 De fevereiro de
2029

De, mas excluindo, 14 de maio
de 2029 até, e incluindo, 21 de
maio de 2029

De, mas excluindo, 13 de
agosto de 2029 até, e
incluindo, 20 de agosto de

3 de junho de 2026

3 de setembro de 2026

4 de dezembro de 2026

8 de marco de 2027

3 de junho de 2027

3 de setembro de 2027

6 de dezembro de 2027

6 de margo de 2028

5 de junho de 2028

4 de setembro de 2028

4 de dezembro de 2028

6 de margo de 2029

4 de junho de 2029

3 de setembro de 2029
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2029

39. De, mas excluindo, 13 de 4 de dezembro de 2029
novembro de 2029 até, e
incluindo, 20 de novembro de
2029

40. De, mas excluindo, 13 de Datade Maturidade
fevereiro de 2030 até, e
incluindo, 20 de fevereiro de
2030

e Evento de Pagamento de Cupdo: se em cada Data de Observacao
de Cupéo durante o respetivo Periodo de Observacdo de Cupéao, o
Nivel do ativo subjacente na Hora de Avaliacdo for inferior ao Limite do
Cupédo de tal ativo subjacente correspondente ao tal Periodo de
Observacéo de Cupéo.

e Limite de Cupao: relativamente a um Periodo de Observagédo de
Cupéao e ao ativo subjacente, um valor igual a 85 por cento do seu
Preco de Exercicio.

e Datas Iniciais de Calculo da Média: relativamente ao ativo
subjacente, cada uma de 20 de fevereiro de 2020, 27 de fevereiro de
2020, 5 de marco de 2020, 12 de margo de 2020, 19 de marco de
2020, 26 de marco de 2020, 2 de abril de 2020, 9 de abril de 2020, 16
de abril de 2020, 23 de abril de 2020, 30 de abril de 2020, 7 de maio
de 2020 e 14 de maio de 2020, em cada caso, sujeitas a
ajustamentos.

e Nivel: relativamente a um ativo subjacente e qualquer dia, o nivel de
encerramento de tal ativo subjacente conforme calculado e publicado
pelo respetivo patrocinador.

e Valor Nominal: 1.000 EUR.

e Preco de Exercicio: relativamente ao ativo subjacente, os Niveis mais
baixos de tal ativo subjacente na Hora de Avaliacdo em cada uma das
Datas Iniciais de Célculo da Média.

o Dia de Ativo Subjacente: relativamente a ao ativo subjecente, um dia
de negocia¢cdo agendado para cada ativo subjacente.

e Hora de Avaliacdo: relativamente a um ativo subjacente, a hora com
referéncia a qual o patrocinador correspondente calcula e publica o
nivel de encerramento de tal ativo subjetivo.

VALOR DE RESGATE NO LIMITE DE CONDICIONAMENTO

Salvo se os Valores Mobiliarios tiverem sido previamente resgatados ou
adquiridos e cancelados, caso tenha ocorrido um Evento de
Condicionamento, o Emitente resgatara os Valores Mobiliarios na Data de
Resgate de Limite de Condicionamento pelo Valor de Resgate de Limite
de Condicionamento relativamente a tal Data de Resgate de Limite de
Condicionamento, em conjunto com qualquer Valor de Cupéo a pagar em
tal Data de Resgate de Limite de Condicionamento. Para que ndo restem
davidas, nenhum Valor de Resgate sera pago por ocorréncia de um
Evento de Condicionamento na Data de Resgate de Limite de
Condicionamento ou depois.

Sendo:

e Limite de Condicionamento (Trigger Barrier): relativamente a uma
Data de Observacdo do Limite de Condicionamento e ao ativo
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subjacente, um valor igual a 100 por cento do seu Preco de Exercicio.

Data(s) de Observacdo do Limite de Condicionamento:
relativamente ao ativo subjacente e a uma Data de Resgate do Limite
do Condicionamento, cada Dia de Ativo Subjacente previsto durante o
Periodo de Observacdo de Limite de Condicionamento
correspondente a tal Data de Resgate do Limite do Condicionamento,
em cada caso, sujeito a ajuste.

Periodo(s) de Observacdo do Limite de Condicionamento:
relativamente a uma Data de Resgate do Limite do Condicionamento,
conforme especificado na tabela abaixo correspondente a tal Data de
Resgate de Limite de Condicionamento.

Valor de Resgate no Limite de Condicionamento: um valor igual a
100 por cento do Valor Nominal.

Data(s) de Resgate no Limite de Condicionamento: relativamente a
cada Periodo de Observacao do Limite de Condicionamento, conforme
especificado na tabela abaixo correspondente a tal Periodo de
Observagéo do Limite do Condicionamento.

Data de Observacdo do Limite Data de Resgate do Limite
do Condicionamento, do Condicionamento,

De, mas excluindo, 15 de 8 de margo de 2021
fevereiro de 2021 até, e

incluindo, 22 de fevereiro de

2021

De, mas excluindo, 14 de 7 de marcgo de 2022
fevereiro de 2022 até, e

incluindo, 21 de fevereiro de

2022

De, mas excluindo, 13 de 6 de marco de 2023
fevereiro de 2023 até, e

incluindo, 20 de fevereiro de

2023

De, mas excluindo, 13 de 5 de margo de 2024
fevereiro de 2024 até, e

incluindo, 20 de fevereiro de

2024

De, mas excluindo, 13 de 6 de marco de 2025
fevereiro de 2025 até, e

incluindo, 20 de fevereiro de

2025

De, mas excluindo, 13 de 6 de marco de 2026
fevereiro de 2026 até, e

incluindo, 20 de fevereiro de

2026

De, mas excluindo, 15 de 8 de margo de 2027
fevereiro de 2027 até, e

incluindo, 22 de fevereiro de

2027

De, mas excluindo, 14 de 6 de marco de 2028
fevereiro de 2028 até, e
incluindo, 21 de fevereiro de
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2028

9. De, mas excluindo, 13 de 6 de marco de 2029
fevereiro de 2029 até, e
incluindo, 20 de fevereiro de
2029

e Evento de Condicionamento (Trigger Event): caso em qualquer
Data de Observacao de Limite de Condicionamento, o Nivel do ativo
subjacente na Hora de Avaliacdo for igual ou superior ao Limite de
Condicionamento de tal ativo subjacente.

VALOR DE RESGATE

Salvo se os Valores Mobilidrios tiverem sido previamente resgatados ou
adquiridos e cancelados (incluindo na sequéncia de um Evento de
Condicionamento), o Emitente resgatara os Valores Mobiliarios na Data de
Maturidade.

O Emitente resgatara os Valores Mobiliarios na Data de Maturidade pelo
valor de resgate (o “Valor de Resgate”), que sera um valor arredondado
para baixo para a unidade transferivel mais proxima da Moeda de
Liquidagéo determinada de acordo com o paragrafo (a) ou (b) infra:

(a) caso tenha ocorrido um Evento Knock-in, um valor igual ao produto do
(i) Valor Nominal e (ii) do Pre¢o Final dividido pelo Pre¢o de Exercicio
de Resgate, sujeito a um montante maximo igual a 100 por cento do
Valor Nominal e um montante minimo igual a 100 por cento do Valor
Nominal; ou

(b) caso nao tenha ocorrido nenhum Evento Knock-in, um valor igual ao
produto (i) do Valor Nominal e (ii) o Preco Final dividido pelo Preco de
Exercicio de Resgate.

Sendo:

e Datas de Calculo de Média: relativamente ao ativo subjacente, cada
uma de 14 de fevereiro de 2030, 15 de fevereiro de 2030, 18 de
fevereiro de 2030, 19 de fevereiro de 2030 e 20 de fevereiro de 2030,
em cada caso, sujeitas a ajustamento.

e Preco Final: relativamente a ao ativo subjacente, o Nivel mais alto de
tal ativo subjacente na Hora de Avaliacdo em cada uma das Datas de
Célculo da Média.

e Limite Knock-in (Knock-in Barrier): relativamente & Data de
Observacgéo de Knock-in e ao ativo subjacente, um valor igual a 65 por
cento do seu Preco de Exercicio.

e Evento Knock-in: caso em qualquer Data de Observagdo Knock-in, o
Nivel do ativo subjacente na Hora de Avaliacdo for superior ao Limite
Knock-in de tal ativo subjacente.

e Data(s) de Observacdo de Knock-in (Knock-in Observation Dates):
relativamente ao ativo subjacente, cada Dia de Ativo Subjacente
previsto durante o Periodo de Observacdo Knock-in, em cada caso,
sujeito a ajuste.

e Periodo de Observagcdo de Knock-in (Knock-in Observation
Period): de, mas excluindo, 13 de fevereiro de 2030 até, e incluindo,
20 de fevereiro de 2030.

e Preco de Exercicio de Resgate (Redemption Strike Price):
relativamente ao ativo subjacente, um valor igual a 100 por cento do
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seu Preco de Exercicio.

C.19 Preco de O Prego Final do ativo subjacente sera determinado em cada uma das
referéncia final Datas de Célculo da Média.
do subjacente:
C.20 Tipo de O ativo subjacente é um indice de acdes (“equity index”).
subjacente:
Pode encontrar-se informagdo sobre o ativo subjacente em
Wwww.stoxx.com.
Seccdo D — Riscos
D.2 Principais riscos | Os Valores Mobilidrios constituem obrigacbes ndo garantidas gerais do

especificos do
Emitente:

Emitente. Os Investidores nos Valores Mobiliarios estdo expostos ao risco
de o Emitente poder vir a entrar em insolvéncia e ndo conseguir cumprir 0s
pagamentos por ele devidos ao abrigo dos Valores Mobiliarios.

O Emitente encontra-se exposto a uma variedade de riscos que podem
afetar adversamente o0s resultados das suas operagcbes e situagdo
financeira, incluindo, entre outros, aqueles descritos em baixo:

Todas as referéncias ao Emitente em baixo descrevem as operacdes
consolidadas do Credit Suisse Group AG (0 "CSG”) e das suas
subsidiarias (incluindo o Emitente) e, assim, devem ser interpretadas como
referéncias ao CSG.

Risco de liquidez:

e A liquidez do Emitente pode ser afetada caso ele ndo consiga ter
acesso aos mercados de capital, ndo consiga vender os seus ativos,
se houver um aumento nos seus custos de liquidez, ou como
resultado de incertezas relativamente a possibilidade de
descontinuacéo das taxas de referéncia.

e Os negodcios do Emitente dependem significativamente da sua base de
depositos para financiamento.

o Alteragbes as notacdes de risco de crédito do Emitente poderao
também afetar negativamente o seu negocio.

Risco de mercado:

¢ O Emitente pode ter de suportar custos significativos nas suas
atividades de negociacao e de investimento devido as flutuacdes e
volatilidade de mercado.

e Existe um risco de perda dos negécios e organizacdo do Emitente
decorrente das condicbes adversas de mercado e de
desenvolvimentos desfavoraveis ao nivel econémico, monetario,
politico, juridico, regulatério e outros, verificados nos paises em que
opera.

e O Emitente pode ter de suportar custos significativos no setor
imobiliario.

e A titularidade de posi¢cdes grandes e concentradas podem expor o
Emitente a perdas substanciais.

e As estratégias de cobertura de risco do Emitente poderdo ndo prevenir
perdas.

e Orisco de mercado podera também aumentar 0s Outros riscos a que o
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Emitente se encontra sujeito.

Risco de crédito:

e O Emitente pode ter de suportar perdas significativas decorrentes da
exposicéo a créditos.

e O incumprimento por parte de uma ou mais grandes instituicdes
financeiras pode afetar negativamente o Emitente especificamente, e
os mercados financeiros em geral.

¢ A informacdo que o Emitente utiliza para gerir o seu risco de crédito
pode ser imprecisa ou incompleta.

Riscos relativos a estratégia do CSG:

e O CSG e as suas subsidiarias, incluindo o Emitente, poderdo nao
obter a totalidade dos beneficios esperados das suas iniciativas
estratégicas.

Riscos de estimativas e avaliagdes:

e As estimativas sdo baseadas na avaliagdo e informagédo disponivel, e
os resultados efetivos podem diferir materialmente dessas
estimativas.

e Na medida em que modelos e processos do Emitente se tornem
menos previsiveis devido a condigbes de mercado imprevistas, a falta
de liquidez ou volatilidade, a sua capacidade de fazer estimativas e
avaliacBes precisas pode ser adversamente afetada.

Riscos relacionados com entidades fora de balanco:

e Se o Emitente tiver de consolidar uma entidade veiculo (“special
purpose entity”), 0s seus ativos e passivos seriam registados no seu
balanco consolidado e reconheceria ganhos ou perdas relacionadas
nas declaracdes de operagbes consolidades, e isto podera afetar
negativamente as suas operacdes e 0s réacios de capital e de
alavancagem.

Riscos de pais e risco cambial:

e Osriscos de pais podem aumentar os riscos de mercado e de crédito
do Emitente.

e O Emitente podera ter de suportar perdas significativas nos mercados
emergentes.

e FlutuagBes nas taxas de clmbio podem afetar adversamente os
resultados de operacdes do Emitente.

Risco operacional:

e O Emitente estid exposto a uma grande variedade de riscos
operacionais, incluindo riscos de ciberseguranga e outros riscos de
informacéao tecnologica.

e O Emitente pode também ter de suportar perdas que advenham de
condutas incorretas por parte dos seus trabalhadores.

Gestao de risco:

e Os procedimentos e politicas de gestdo de risco do Emitente podem
nem sempre ser 0s mais efetivos, em particular em mercados
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altamente volateis.
Riscos juridicos e regulamentares:
e A exposicdo do Emitente a riscos juridicos é significativa.

e As alteragdes regulatorias podem afetar negativamente a atividade
comercial do Emitente e a sua capacidade para executar 0s seus
planos estratégicos.

e Os requisitos de planeamento de resolucdo na Suica podem afetar os
acionistas e credores da CSG e do Emitente.

e Alteracdes nas politicas monetarias ultrapassam o controlo do
Emitente e sédo dificeis de prever.

e LimitagBes legais impostas aos clientes do Emitente poderdo reduzir a
procura pelos servicos do Emitente.

Riscos de concorréncia:

e O Emitente esta exposto a uma intensa concorréncia em todos os
mercados de servigos financeiros e relativamente aos produtos e
servigos que oferece.

e A posicdo competitiva do Emitente podera ser prejudicada se a sua
reputagéo for danificada.

e O Emitente deve recrutar e reter trabalhadores altamente
competentes.

e O Emitente estd sujeito a concorréncia de novas tecnologias de
negociacéo.

Poderes estatuarios da Autoridade para a Supervisdo dos Mercados
de Capitais Suica FINMA (Swiss Financial Market Supervisory
Authority) em contexto de processo de reestruturacao:

e Os direitos dos titulares dos Valores Mobilidrios emitidos pelo Emitente
podem ser adversamente afetados pelos amplos poderes estatuérios
da FINMA Autoridade para a Supervisdao dos Mercados de Capitais
Suica no contexto de processo de reestruturacdo em relacdo ao
Emitente, incluindo os seus poderes de conversdo de tais Valores
Mobiliarios em capitais proprios e/ou de amortizacédo parcial ou total de
tais Valores Mobiliérios.

D.6

Principais riscos
especificos dos
Valores
Mobiliarios e
adverténcia do
risco de os
investidores
poderem perder
o valor da
totalidade do
investimento ou
parte dele:

Os Valores Mobiliarios estao sujeitos aos principais riscos que a seguir se
mencionam:

e O preco de emissao ou o preco de oferta dos Valores Mobiliarios
pode ser superior ao valor de mercado dos mesmos a data de
emissao e superior ao preco a que os Valores Mobiliarios podem
ser vendidos em transacdes no mercado secundario. O preco de
emissdo ou o preco de oferta dos Valores Mobiliarios pode levar
em conta, quando tal seja permitido por lei, taxas, comissfes ou
outros montantes relativos a emissédo, distribuicdo e venda dos
Valores Mobiliarios, ou a prestacdo de servicos de apresentacao,
despesas incorridas pelo Emitente na criacdo, documentagcédo e
comercializagdo dos Valores Mobiliarios e montantes relacionados
com a cobertura das suas obrigagbes ao abrigo dos Valores
Mobiliarios.

e O valor de mercado dos Valores Mobiliarios, qualquer/quaisquer
Valor(es) de Cupdo a pagar e o valor a pagar ou entregar na
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maturidade depende do desempenho do(s) ativo(s) subjacente(s).
O desempenho de um ativo subjacente pode estar sujeito a
repentinas e amplas mudancas imprevisiveis no decurso do tempo
(conhecidas como “volatilidade”), que poderdo ser afetadas por
eventos nacionais ou internacionais, financeiros, politicos, militares
ou econdmicos ou por atividades de participantes nos mercados
relevantes. Qualquer um destes eventos ou atividades podera
afetar adversamente o valor e retorno dos Valores Mobiliarios.

Caso os Valores Mobiliarios determinem que o valor a pagar
esteja sujeito a um limite maximo, a capacidade de um investidor
para participar em qualquer alteragdo no valor do(s) ativo(s)
subjacente(s) no decurso do termo dos Valores Mobiliarios sera
limitada independentemente de um desempenho positivo do(s)
ativo(s) subjacente(s) acima desse limite maximo. Do mesmo
modo, o retorno dos Valores Mobiliarios podera ser
significativamente inferior a situacdo na qual o investidor tivesse
adquirido o(s) ativo(s) subjacente(s) diretamente.

Um mercado secundéario para os Valores Mobiliarios podera ndo
ser desenvolvido e, caso seja, ele podera ndo oferecer aos
investidores liquidez e podera ndo se manter durante a existéncia
dos Valores Mobiliarios. A falta de liquidez podera ter um efeito
adverso no valor de mercado dos Valores Mobiliarios. O preco de
mercado para os Valores Mobiliarios podera ser inferior ao seu
preco de emissdo ou do seu preco de oferta e pode refletir uma
comissdo ou um desconto de corretor, o que reduziria ainda mais
os rendimentos que o investidor receberia pelos Valores
Mobiliarios.

O valor de mercado dos Valores Mobilidrios serd afetado por
muitos fatores para além do controle do Emitente (incluindo, mas
ndo apenas, a solvabilidade do Emitente, as taxas de juros e taxas
de rendimento do mercado, a volatilidade do(s) ativo(s)
subjacente(s) (se houver), etc.). Alguns ou todos estes fatores irdo
influenciar o valor dos Valores Mobiliarios no mercado.

O Emitente podera emitir mais Valores Mobiliarios do que aqueles
que foram subscritos ou adquiridos pelos investidores visto que o
corretor pode reter alguns dos Valores Mobiliarios como parte da
sua emisséo, criagdo de mercado e/ou acordos comerciais ou com
0 propésito de satisfazer a procura de um investidor no futuro. O
tamanho da emissao dos Valores Mobiliarios ndo devera ser visto
como indicador da profundidade ou da liquidez do mercado ou da
procura para tais Valores Mobiliarios.

Os niveis e bases de tributacdo dos Valores Mobiliarios e
guaisquer isenc¢8es de tributagcdo vao depender das circunstancias
individuais de cada investidor e poderdao se alteradas em cada
momento. A caracterizagdo tributaria e regulatéria dos Valores
Mobilidrios poderéa ser alterada durante a existéncia dos Valores
Mobilidrios. Tal podera ter consequéncias adversas para 0S
investidores.

Em determinadas circunstancias (por exemplo, caso o Emitente
determine que as suas obrigacbes no ambito dos Valores se
tornaram ilicitas ou ilegais, apos verificacdo de uma situacéo de
incumprimento ou ap6és verificagdo de determinados efeitos que
possam afetar os acordos de cobertura de risco do Emitente e/ou
o(s) ativo(s) subjacente(s)), os Valores Mobiliarios podem ser
resgatados antes da sua maturidade prevista. Nestas
circunstancias, o Valor de Resgate Nao Agendado a pagar pode
ser inferior ao seu preco original de aquisicdo e pode chegar a ser
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zero. Nenhum outro valor sera devido relativamente aos Valores
Mobiliarios a titulo de juro ou a outro titulo apds tal determinacéo
pelo Emitente.

Na sequéncia de um resgate antecipado dos Valores Mobiliarios,
0s investidores podem n&o poder reinvestir os proveitos do
resgate num investimento com uma taxa de retorno comparavel.
Os Investidores nos Valores Mobiliarios podem, assim, perder
algum ou todo o seu investimento nesse caso.

Os Investidores ndo tém quaisquer direitos de propriedade,
incluindo, mas nao exclusivamente, quaisquer direitos de voto,
quaisquer direitos de receber dividendos ou outras distribuicées de
lucros ou quaisquer outros direitos relativamente a qualquer ativo
subjacente a que se reportem os Valores Mobiliarios.

Os investidores podem estar expostos a riscos cambiais uma vez
que o(s) ativo(s) subjacente(s) podem ser denominados numa
moeda diferente daquela em que sdo denominados os Valores
Mobilidrios, ou os Valores Mobiliarios e/ou o(s) ativo(s)
subjacente(s) podem ser denominados em moedas diferentes da
moeda do pais onde reside o investidor. O valor dos Valores
Mobiliarios pode, como tal, aumentar ou diminuir com base nas
flutuacdes de tais moedas.

O Emitente ndo estd obrigado a manter os Valores Mobiliarios
admitidos & negociacdo. Se o mercado regulamentado ou outro
mercado em que os Valores Miobilidrios estejam admitidos a
negociagcdo encerrar ou se o mercado regulamentado em que os
Valores Mobilidrios estejam admitidos a negociagéo for substituido
por um mercado que ndo seja um mercado regulamentado, o
Emitente pode retirar os Valores mobilidrios de negocia¢do ou
pode (embora ndo esteja a tal obrigado) dar o acordo a admissao
dos Valores Mobilidrios em tal mercado substituto. Caso haje um
atraso ou interrupgdo entre a negociagdo dos Valores Mobiliarios
no mercado original ou mercado regulamentado, consoante o
caso, e a admissdo dos Valores mobiliarios & negociagcdo no
mercado de substituicdo, poderd verificar-se um impacto negativo
nos Valores Mobiliarios (por exemplo tal pode ter um impact
negativo na liquidez dos Valores Mobilidrios e na capacidade dos
titulares dos Valores Mbiliarios de os vender).

O Emitente pode aplicar qualquer adiamento ou disposicdes
alternativas de avaliacdo de um ativo subjacente no seguimento
de determinados eventos perturbadores relativamente a tal ativo
subjacente, o que pode afetar adversamente o valor e retorno dos
Valores Mobiliarios.

O desempenho de um indice depende de fatores
macroeconémicos que podem afetar adversamente o valor dos
Valores Mobiliarios. Um investimento nos Valres Mobiliarios néo é
0 mesmo do que um investimento direto em futuros ou contratos
de opcdo em tais indices ou nem em qualquer ou todos o0s
elementos incluidos em tal indice e os Detentores de Valores
Mobiliarios nado participardo dos dividendos pagos pelos
componentes de tal indice, a ndo ser que o indice preveja de
forma diferente. Uma alteracéo na composicdo ou descontinuacdo
de um indice podem afetar adversamente o valor e o retorno dos
Valores Mobiliarios.

“indices de Referéncia” ("Benchmarks") estdo sujeitos a reformas
regulatérias nacionais, internacionais e outras recentes, que
podem levar a que tais "benchmarks" tenham um desempenho
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diferente do que no passado, ou desaparecam completamente, ou
que ocorram outras consequéncias imprevisiveis. Acresce que
uma taxa ou indice que é um "indice de referéncia" (“benchmark”)
ndo pode ser utilizada de determinas formas por uma entitade da
UE supervisionada se o seu administrador ndo obtiver autoriza¢éo
ou registo (sujeito as disposicdes transitorias aplicaveis). Qualquer
destes eventos pode ter um efeito material adverso sobre
quaisquer Valores Mobiliarios ligados a um "indice de Referéncia".

O Emitente podera modificar os termos e condi¢cées dos Valores
Mobiliarios sem o consentimento dos Detentores de Valores
Mobiliarios para efeitos de (a) sanar qualquer ambiguidade ou
corrigir ou completar qualquer provisdo se o Emitente o determinar
necessario ou desejavel, desde que tal modificagdo ndo seja
prejudicial aos interesses dos Valores Mobiliarios, ou (b) corrigir
um erro manifesto.

Sujeito as condi¢des e outras restricdes previstas nos termos e
condi¢cdes dos Valores Mobilidrios, o Emitente pode ajustar os
termos e condi¢cBes dos Valores Mobiliarios sem o consentimento
dos Detentores de Valores Mobilidrios na sequéncia de
determinados eventos que afetem os acordos de cobertura de
risco do Emitente e/ou o(s) ativo(s) subjacente(s), podendo ainda
proceder ao resgate antecipado dos Valores Mobiliarios por um
valor inferior ao investimento inicial.

Ao tomar decisbes discricionarias ao abrigo dos termos e
condigbes dos Valores Mobiliarios, o Emitente e o agente de
célculo podem ter em consideracdo o impacto sobre os acordos de
cobertura de risco relevantes. Tais decisfes podem ter um efeito
materialmente adverso sobre o valor e o retorno dos Valores
Mobiliarios e resultar num resgate antecipado.

Sujeito as condi¢Bes e outras restricdes previstas nos termos e
condigdes dos Valores Mobiliarios, o Emitente pode ser substituido
sem o consentimento dos Detentores de Valores Mobiliarios a
favor de qualquer afiliada do Emitente ou de outra sociedade com
a qual aquele consolida, na qual se venha a fundir ou a quem
venha a vender ou transferir toda ou substancialmente toda a sua
propriedade.

O Emitente esta sujeito a alguns conflitos de interesse, incluindo:
(a) na realizagéo de determinados célculos e determinagdes, pode
haver uma diferenca de interesses entre os investidores e o
Emitente, (b) no desenvolvimento habitual das suas atividades o
Emitente (ou uma afiliada) pode efetuar transacdes por sua prépria
conta e pode participar em transacées de cobertura de risco
relativamente aos Valores Mobiliarios ou instrumentos derivados
relacionados, que podem afetar o preco de mercado, a liquidez ou
o valor dos Valores Mobiliarios, e (c) o Emitente (ou uma afiliada)
pode deter informacdo confidencial relativa ao(s) ativo(s)
subjacente(s) ou quaisquer instrumentos derivados com referéncia
a eles, mas que o Emitente ndo tem qualquer obrigagcédo (e pode
estar sujeito a proibigéo legal) de divulgar.

Dependendo do desempenho do(s) ativo(s) subjacente(s), pode
perder parte ou a totalidade dos seus investimentos. Os investidores
também podem perder parte ou a totalidade dos seus investimentos
caso ocorra uma ou mais das seguintes situacdes: (a) os Valores
Mobiliarios ndo permitam proceder ao reembolso integral previsto do
preco de emissdo ou de aquisicdo na maturidade (ou nas datas
relevantes de pagamento de prestacdes, se aplicavel) ou apés o
resgate antecipado obrigatério ou opcional dos Valores Mobiliarios,
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(b) o Emitente ndo proceda e ndo tenha capacidade para efetuar os
pagamentos devidos no ambito dos Valores Mobiliarios, (c) sejam
realizados quaisquer ajustes aos termos e condi¢cBes dos Valores
Mobilidrios na sequéncia de determinados eventos que afetam o(s)
ativo(s) subjacente(s) e/lou os acordos de cobertura de risco do
Emitente, de que decorra a reducédo do valor a pagar ou das acdes a
entregar, ou (d) os investidores venderem os seus Valores
Mobilidarios antes da maturidade, no mercado secundario, por um
valor que é inferior ao pre¢co de compra inicial.

Seccéo E - Outros

E.2b Justificacdo da Nao aplicavel; as receitas liquidas da emissdo dos Valores Mobiliarios
oferta e serdo utilizadas pelo Emitente para fins gerais das suas atividades
utilizacao das (incluindo acordos de cobertura de risco).
receitas:

E.3 Termos e Uma oferta de Valores Mobilidrios sera realizada em Portugal durante o
condicbes da periodo de, inclusivamente, 9 de janeiro de 2020 até, inclusivamente, 11
oferta: de fevereiro de 2020 (o “Periodo de Oferta”). O Periodo de Oferta podera

ser interrompido a qualguer momento. O preco de oferta sera igual a 100
por cento do Valor Nominal agregado.

A oferta dos Valores Mobiliarios esta sujeita as seguintes condi¢des:

A oferta dos Valores Mobiliarios é condicional & sua emisséo.

O Emitente reserva-se no direito retirar a oferta por qualquer razéo, em
qualquer altura, durante o periodo de oferta e/ou cancelar a emisséo dos
Valores Mobiliarios por qualquer razdo, em qualquer altura até ou antes da
data de emisséo.

N&o ha montante minimo de aplicagéo.

Os pagamentos dos Valores Mobiliarios serdo efetuados ao Distribuidor de
acordo com os acordos existentes entre o Distribuidor e seus clientes
relativamente a subscricdo de valores mobiliarios em geral.

O modo e a data nos quais os resultados da oferta irdo ser tornados
publicos: Os resultados da oferta serdo publicados no website do
Distribuidor no seguimento do encerramento do Periodo da Oferta ou, se
esse website ndo estiver disponivel, os resultados da oferta serdo
disponibilizados pelo Distribuidor, por pedido.

E.4 Interesses Taxas deverdo ser pagas ao Distribuidor. O Emitente esta sujeito a
materiais da | conflitos de interesse entre os seus préprios interesses e o0s dos
emisséo/oferta: Detentores de Valores Mobilidrios, conforme descrito no Elemento D.6

supra.

E.7 Despesas O corretor (dealer) pagara uma taxa ao Distribuidor em relagdo a oferta de
estimadas até 5 por cento da Denominacdo Especificada por Valor Mobiliario
cobradas ao | antecipadamente. O preco da oferta e os termos dos Valores Mobiliarios
investidor pelo | ttm em consideracdo essa taxa e podem ser superiores ao valor de

Emitente/oferent
e:

mercado dos Valores Mobiliarios na data de emissao.
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