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CREDIT SUISSE

Final Terms dated 08 November 2019
Credit Suisse AG, London Branch
Legal Entity Identifier (LEI): ANGGYXNX0JLX3X63JN86
Trigger Equity-linked Securities due December 2022
linked to Novo Nordisk A/S (the “Securities”)
Series SPLB2019-19YB
ISIN: XS2056951259
issued pursuant to the Trigger Redeemable and Phoenix Securities Base Prospectus
as part of the Structured Products Programme for the issuance of Notes, Certificates and Warrants
PART A — CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such in the General Conditions, the Product Conditions and the applicable
Asset Terms (as may be amended and/or supplemented up to, and including, the Issue Date), set forth in the Base Prospectus
dated 12 July 2019, as supplemented on 20 August 2019, 30 September 2019 and 22 October 2019 and by any further
supplements up to, and including, the Issue Date, which together constitute a base prospectus for the purposes of Directive
2003/71/EC, as amended or superseded (the "Prospectus Directive"). This document constitutes the Final Terms of the
Securities described herein for the purposes of Article 5.4 of the Prospectus Directive and must be read in conjunction with
such Base Prospectus as so supplemented. A summary of the Securities is annexed to these Final Terms. Full information on
the Issuer and the offer of the Securities is only available on the basis of the combination of these Final Terms and the Base
Prospectus as so supplemented. Copies of the Base Prospectus and each supplement may be obtained from the registered
office of the Issuer and the offices of the Distributor(s) and Agents specified herein.

These Final Terms comprise the final terms for the issue and public offer in Denmark of the Securities. The Final Terms will
be available for viewing on the website(s) of the Distributor(s).

SPLB2019-19YB
Not Applicable

Series Number:
Tranche Number:

Applicable General Terms and Conditions: General Note Conditions

oo O WON -

Type of Security:
Settlement Currency:

Institutional:

PROVISIONS RELATING TO NOTES AND
CERTIFICATES

Trigger Securities
Danish Krone ("DKK")
Not Applicable

Applicable

7 Aggregate Nominal Amount:
(i)  Series: Up to DKK 75,000,000.00
(i)  Tranche: Not Applicable
8 Issue Price: 100% of the Aggregate Nominal Amount
9 Specified Denomination: DKK 1,000.00
10  Minimum Transferable Number of Securities: One Security
11 Transferable Number of Securities: Not Applicable



12
13

14

15
16
17

Minimum Trading Lot:

Issue Date:

Maturity Date:

Coupon Basis:
Redemption/Payment Basis:
Put/Call Options:

PROVISIONS RELATING TO WARRANTS

(Paragraphs 18 to 28 have been intentionally deleted)

PROVISIONS RELATING TO COUPON AMOUNTS

29

30

31

32

Fixed Rate Provisions (General Note Condition
4 or General Certificate Condition 4):

Floating Rate Provisions (General Note
Condition 4 or General Certificate Condition 4):

Premium Provisions (General Note Condition 4
or General Certificate Condition 4):

Other Coupon Provisions (Product Condition 2):

Not Applicable

3 Currency Business Days following the Initial Setting Date
(expected to be 28 November 2019)

10 Currency Business Days following the Final Fixing Date (expected
to be 09 December 2022)

Not Applicable
Equity-linked
Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

PROVISIONS RELATING TO REDEMPTION/SETTLEMENT

33

34
35
36
37
38

39

Redemption Amount or (in the case of
Warrants) Settlement Amount (Product
Condition 3):

(i) Redemption Option Percentage:

(i)  Redemption Performance:

(i)  Redemption Amount Cap/Floor:
- Redemption Amount Cap 1:

- Redemption Amount Floor 1:
- Redemption Amount Cap 2:
- Redemption Amount Floor 2:

(iv) Redemption Strike Price:

(v) Redemption FX Adjustment:
(vi)y PPT:

(vii) Strike:

Initial Setting Date:

Initial Averaging Dates:

Final Fixing Date:

Averaging Dates:

Final Price:

(i) Final Price Cap:
(i)  Final Price Floor:
Strike Price:

Single Factor Trigger Redeemable

Applicable: 100 per cent.

Not Applicable

Applicable

An amount equal to 100 per cent. of the Nominal Amount

Not Applicable
Not Applicable
Not Applicable

In respect of the Underlying Asset, an amount equal to 100 per cent.
of the Strike Price of such Underlying Asset

Not Applicable
Not Applicable
Not Applicable
25 November 2019
Not Applicable
25 November 2022
Not Applicable

In respect of the Underlying Asset, the Level (with regard to the
Valuation Time) of such Underlying Asset on the Final Fixing Date

Not Applicable
Not Applicable

In respect of the Underlying Asset, the Level (with regard to the
Valuation Time) of such Underlying Asset on the Initial Setting Date



40

41
42

(i)  Strike Cap:

(i)  Strike Floor:
Knock-in Provisions:
(1) Knock-in Event:

(i)  Knock-in Barrier:

(i)  Knock-in Observation Date(s):

(iv)  Knock-in Observation Date subject to
Valuation Date adjustment:

v)  Knock-in Observation Period:

vi)  Knock-in Fixing Price:

(
(
(vii) Redemption Participation:
(viii) Floor:

(

ix)  Knock-out Event Override Condition:

Knock-out Provisions:

Trigger Redemption (Product Condition 3(c)):

(i) Trigger Event:

(i)  Trigger Barrier Redemption Date(s):

(iii) ~ Trigger Barrier Redemption Amount:

(iv)  Trigger Barrier:

(v)  Trigger Barrier Observation Date:

(vi)  Trigger Barrier Observation Date subject

to Valuation Date adjustment:
(vii)  Trigger Barrier Observation Period(s):

Not Applicable
Not Applicable
Applicable

On the Knock-in Observation Date, the Level (with regard to the
Valuation Time) of the Underlying Asset is below the Knock-in Barrier

In respect of the Knock-in Observation Date and the Underlying
Asset, an amount equal to 70% of the Strike Price of such Underlying
Asset

In respect of the Underlying Asset, 25 November 2022

Valuation Date adjustment applicable in respect of the Knock-in
Observation Date

Not Applicable
Not Applicable
Not Applicable
Not Applicable
Not Applicable
Not Applicable

Applicable

On any Trigger Barrier Observation Date, the Level (with regard to
the Valuation Time) of the Underlying Asset is at or above the Trigger
Barrier

In respect of a Trigger Barrier Observation Date, as specified in the
table below in respect of such Trigger Barrier Observation Date

In respect of a Trigger Barrier Redemption Date, as specified in the
table below in respect of such Trigger Barrier Redemption Date

As specified in the table below in respect of such Trigger Barrier
Observation Date

In respect of the Underlying Asset and a Trigger Barrier Redemption
Date, as specified in the table below in respect of such Trigger Barrier
Redemption Date

Valuation Date adjustment applicable in respect of all Trigger Barrier
Observation Dates

Not Applicable

n | Trigger Barrier
Observation Date,

Trigger Barrier,

Trigger Barrier
Redemption Amount,

Trigger Barrier
Redemption Date,

Strike Price of such [Nominal Amount, to be
Underlying Asset

1 |25 May 2020 An amount equal |Indicatively an amount 10 Currency Business Days
to 100% of the |equal to 105.55% of the following the occurrence of
Strike Price of such |[Nominal Amount, to be a Trigger Event
Underlying Asset determined on the Initial
Setting Date, subject to a
minimum amount equal
to 105% of the Nominal
Amount
2 |25 November 2020 An amount equal |Indicatively an amount 10 Currency Business Days
to 100% of the |equalto 111.1% of the following the occurrence of

a Trigger Event
determined on the Initial
Setting Date, subject to a
minimum amount equal
to 110% of the Nominal
Amount




43
44

45
46

47
48
49

3 |25 May 2021 An  amount equal
to 100% of the
Strike Price of such
Underlying Asset

Indicatively an amount
equal to 116.65% of the
Nominal Amount, to be
determined on the Initial
Setting Date, subject to a
minimum amount equal
to 115% of the Nominal
Amount

10 Currency Business Days
following the occurrence of
a Trigger Event

4 |25 November 2021 An amount equal
to 100% of the
Strike Price of such
Underlying Asset

Indicatively an amount
equal to 122.2% of the
Nominal Amount, to be
determined on the Initial
Setting Date, subject to a
minimum amount equal
to 120% of the Nominal
Amount

10 Currency Business Days
following the occurrence of
a Trigger Event

5 |25 May 2022 An  amount equal
to 100% of the
Strike Price of such
Underlying Asset

Indicatively an amount
equal to 127.75% of the
Nominal Amount, to be
determined on the Initial
Setting Date, subject to a
minimum amount equal
to 125% of the Nominal
Amount

10 Currency Business Days
following the occurrence of
a Trigger Event

6 |25 November 2022 An  amount equal
to 100% of the
Strike Price of such
Underlying Asset

Indicatively an amount
equal to 133.3% of the
Nominal Amount, to be
determined on the Initial
Setting Date, subject to a
minimum amount equal
to 130% of the Nominal
Amount

10 Currency Business Days
following the occurrence of
a Trigger Event

Knock-in Event Override Condition:
ix)  Trigger Barrier Fixing Price:

x)  Trigger Coupon Override Condition:
xi)  Trigger Knock-out Barrier:

xii)  Trigger Knock-out Event:

Not Applicable
Not Applicable
Not Applicable
Not Applicable
Not Applicable

xiii) Trigger Knock-out Observation Period Not Applicable
Start Date(s):
(xiv) Trigger Knock-out Observation Period Not Applicable

End Date(s):
Lock-in Redemption:

Single Factor Trigger Redeemable (Step-Up) /
Single Factor Trigger Redeemable (Star) /
Worst of Redeemable (Step-Up) / Worst of
Trigger Redeemable (Star):

Details relating to Instalment Securities:

Physical Settlement Provisions (Product

Not Applicable
Not Applicable

Not Applicable
Not Applicable

Condition 4):
Put Option: Not Applicable
Call Option: Not Applicable

Unscheduled Termination Amount:

(i) Unscheduled Termination at Par:

Not Applicable




(i)  Minimum Payment Amount:
(i)  Deduction for Hedge Costs:
50 Payment Disruption:

51 Interest and Currency Rate Additional Disruption
Event:

UNDERLYING ASSET(S)
52  List of Underlying Asset(s):

Not Applicable
Not Applicable
Not Applicable
Not Applicable

Applicable

‘i Underlying Asset;

Weight;

Composite;

1 The ordinary shares of Novo Nordisk A/S
(the "Novo Nordisk A/S Shares")

Not Applicable

Not Applicable

53  Equity-linked Securities:

Single Share, Share Basket or Multi-Asset
Basket:

Applicable
Single Share

Share Issuer:
Share:
ISIN:

Bloomberg Code:

Information Source:

Exchange:

Novo Nordisk A/S

The Novo Nordisk A/S Shares
DK0060534915

NOVOB DC Equity
http://www.nasdagomxnordic.com/

Nasdaq Copenhagen

vii) Related Exchange:
viii) Maximum Days of Disruption:

ix)  Adjustment basis for Share Basket and
Reference Dates:

(x)  Adjustment basis for Single Share and
Averaging Reference Dates:

(xi)  Trade Date:

(xii)  Jurisdictional Event:

(xiii) Jurisdictional Event Jurisdiction(s):
(xiv) Share Substitution:

(xv) Additional Disruption Events:

(@) Change in Law:

(b)  Foreign Ownership Event:
(c) FX Disruption:

(d) Insolvency Filing:

(e) Hedging Disruption:

(f)  Increased Cost of Hedging:
(g) Loss of Stock Borrow:
(h) Increased Cost of Stock Borrow:
54  Equity Index-linked Securities:
55  Commodity-linked Securities:
56  Commodity Index-linked Securities:
57  ETF-linked Securities:
58  FX-linked Securities:
59  FXIndex-linked Securities:
60 Inflation Index-linked Securities:

All Exchanges

Eight Scheduled Trading Days as specified in Asset Term 1

Not Applicable

Not Applicable

25 November 2019

Not Applicable
Not Applicable
Applicable

Change in Law Option 1 Applicable

Not Applicable
Not Applicable

Applicable

Applicable

Not Applicable
Not Applicable
Not Applicable
Not Applicable
Not Applicable
Not Applicable
Not Applicable
Not Applicable
Not Applicable
Not Applicable



61 Interest Rate Index-linked Securities: Not Applicable

62  Cash Index-linked Securities: Not Applicable

63  Multi-Asset Basket-linked Securities: Not Applicable

64  Valuation Time: As determined in accordance with Equity-linked Securities Asset
Term 1

GENERAL PROVISIONS

65 (i) Form of Securities: Registered Securities
(i)  Global Security: Applicable
(i)  Held under the NSS: Not Applicable
(iv) Intended to be held in a manner which No

would allow Eurosystem eligibility:

(v)  The Issuer intends to permit indirect Not Applicable
interests in the Securities to be held
through CREST Depository Interests to be
issued by the CREST Depository:

66  Financial Centre(s): Not Applicable
67  Business Centre(s): Not Applicable
68  Listing and Admission to Trading: Not Applicable
69  Security Codes and Ticker Symbols:
ISIN: XS2056951259
Common Code: 205695125
Swiss Security Number: 49110898
Telekurs Ticker: Not Applicable
WKN Number: Not Applicable
70  Clearing and Trading:
Clearing System(s) and any relevant Euroclear Bank S.A./N.V. and Clearstream Banking, société
identification number(s): anonyme
71 Delivery: Delivery against payment
72  Agents:
Calculation Agent: Credit Suisse International
One Cabot Square

London E14 4QJ
United Kingdom

Fiscal Agent: The Bank of New York Mellon, acting through its London Branch
One Canada Square
London E14 5AL
United Kingdom

Paying Agent(s): The Bank of New York Mellon, acting through its London Branch
One Canada Square
London E14 5AL
United Kingdom

Additional Agents: Applicable

Transfer Agent: The Bank of New York Mellon S.A./N.V., Luxembourg Branch
Vertigo Building — Polaris
2-4 rue Eugene Ruppert
L-2453 Luxembourg

Registrar: The Bank of New York Mellon S.A./N.V., Luxembourg Branch
Vertigo Building — Polaris
2-4 rue Eugene Ruppert
L-2453 Luxembourg



73
74

75

76
77

Dealer(s):

Specified newspaper for the purposes of notices
to Securityholders:

871(m) Securities:

Prohibition of Sales to EEA Retail Investors:

Additional Provisions:

Credit Suisse International
Not Applicable

The Issuer has determined that the Securities (without regard to any
other transactions) should not be treated as transactions that are
subject to U.S. withholding tax under section 871(m)

Not Applicable
Not Applicable
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PART B — OTHER INFORMATION

Terms and Conditions of the Offer

Offer Price:

Total amount of the offer. If the amount is not
fixed, description of the arrangements and
time for announcing to the public the definitive
amount of the offer:

Conditions (in addition to those specified in the
Base Prospectus) to which the offer is subject:

The time period during which the offer will be
open ("Offer Period"):

Description of the application process:

Description of the possibility to reduce
subscriptions and manner for refunding excess
amount paid by applicants:

Details of the minimum and/or maximum
amount of application:

Details of the method and time limits for paying
up and delivering the Securities:

Manner in and date on which results of the offer
are to be made public:

100% of the Aggregate Nominal Amount

Up to DKK 75,000,000.00

To be determined on the basis of the demand for the Securities and
prevailing market conditions and published in accordance with Article
8 of the Prospectus Directive.

The offer of the Securities is conditional on their issue.

The Issuer reserves the right to withdraw the offer for any reason
at any time during the offer period and/or to cancel the issue of the
Securities for any reason at any time on or prior to the Issue Date.
For the avoidance of doubt, if any application has been made by
a potential investor and the Issuer exercises such a right, each
such potential investor will not be entitled to subscribe or otherwise
purchase any Securities. The relevant Distributor will repay the Offer
Price and any commission paid by any investor without interest.

An offer of the Securities will be made (subject to the conditions set
out herein and in the Base Prospectus) other than pursuant to Article
3(2) of the Prospectus Directive, in Denmark during the period from,
and including, 11 November 2019 to, and including, 22 November
2019.

The Offer Period may be discontinued at any time.

Notice of the early closure of the Offer Period will be made to
investors by appropriate means (and also through a notice published
on the relevant Distributor's website, if available).

See further the section entitled "Details of the minimum and/or
maximum amount of application” set out in item 7 below.

Prospective investors may apply to the relevant Distributor to
subscribe for Securities in accordance with the arrangements
existing between the relevant Distributor and its customers relating
to the subscription of securities generally.

Investors will be notified by the relevant Distributor of the amount
allotted.

Prospective investors will not be required to enter into any
contractual arrangements directly with the Issuer in relation to the
subscription for the Securities.

Not Applicable

The minimum amount of Securities each individual investor may
subscribe for is DKK 50,000.00.

All of the Securities requested through the relevant Distributor during
the Offer Period will be assigned up to the maximum amount of the
offer.

Payments for the Securities shall be made to the relevant Distributor
in accordance with the arrangements existing between the relevant
Distributor and its customers relating to the subscription of securities
generally, as instructed by the relevant Distributor.

The Securities are expected to be delivered to the purchasers’
respective book entry securities accounts on or around the date as
notified by the relevant Distributor.

The results of the offer will be published on the Distributor's website
following the closing of the Offer Period on or around the Issue Date
or, if such website is not available, the results of the offer will be
available upon request from the relevant Distributor(s).



10  Process for notification to applicants of the Applicants will be notified by the relevant Distributor of the success
amount allotted and the indication whether of their application.
dealing may begin before notification is made:

11 Amount of any expenses and taxes specifically = The Securities will be sold by the Dealer to the Distributor(s) at a
charged to the subscriber or purchaser: discount of up to 1.5% of the Issue Price.

Such discount represents the fee retained by the Distributor(s) out
of the Issue Price paid by investors. The Issue Price and the terms
of the Securities take into account such fee and may be more than
the market value of the Securities on the Issue Date.
The Issuer is not aware of any expenses or taxes specifically charged
to the subscriber and not disclosed herein.

12 Name(s) and address(es), to the extent known  Jyske Bank A/S

to the Issuer, of the placers (“Distributors”) Vestergade 8-16, Silkeborg, Denmark
in the various countries where the offer takes
place:
13  Consent: The Issuer consents to the use of the Base Prospectus by the

financial intermediary/ies ("Authorised Offeror(s)"), during the Offer
Period and subject to the conditions, as provided as follows:

(@) Name and address of See item 12 above
Authorised Offeror(s):

(b)  Offer period for which use Offer Period
of the Base Prospectus is
authorised by the Authorised

Offeror(s):

(c) Conditions to the use of the = The Base Prospectus may
Base Prospectus by the only be used by the
Authorised Offeror(s): Authorised Offeror(s) to make

offerings of the Securities in
the jurisdiction(s) in which the
Non-exempt Offer is to take
place.

If you intend to purchase Securities from an Authorised Offeror,
you will do so, and such offer and sale will be made, in
accordance with any terms and other arrangements in place
between such Authorised Offeror and you, including as to
price and settlement arrangements. The Issuer will not be a
party to any such arrangements and, accordingly, the Base
Prospectus does not contain any information relating to such
arrangements. The terms and conditions of such offer should
be provided to you by that Authorised Offeror at the time
the offer is made. Neither the Issuer nor any dealer has any
responsibility or liability for such information provided by that
Authorised Offeror.

14  Prohibition of Sales to EEA Retail Investors: Not Applicable

Interests of Natural and Legal Persons involved in the Offer

So far as the Issuer is aware, no person involved in the offer of the Securities has an interest material to the offer, save for
any fees payable to the Distributor(s).

The Securities will be sold by the Dealer to the Distributor(s) at a discount of up to 1.5% of the Issue Price.
Such discount represents the fee retained by the Distributor(s) out of the Issue Price paid by investors. The Issue Price and the
terms of the Securities take into account such fee and may be more than the market value of the Securities on the Issue Date.

Performance of Share/Index/Commodity/Commodity Index/ETF Share/FX Rate/FX Index/Inflation Index/Interest Rate
Index/Cash Index and other information concerning the Underlying Asset(s)



Information on the Underlying Asset, including information about past and future performance as well as volatility, can be found
on the following website:

Novo Nordisk A/S: http://www.nasdagomxnordic.com/

The information appearing on such website does not form part of these Final Terms.

POST-ISSUANCE INFORMATION

The Issuer will not provide any post-issuance information with respect to the Underlying Asset, unless required to do so by

applicable law or regulation.

REASONS FOR THE OFFER, ESTIMATED NET PROCEEDS AND TOTAL EXPENSES

0] Reasons for the offer: See "Use of Proceeds" section in the Base Prospectus.
(i)  Estimated net proceeds: Not Applicable.
(i)  Estimated total expenses: Not Applicable; there are no estimated expenses charged to the

investor by the Issuer.

Signed on behalf of the Issuer:

Duly authorised

; ) x Julien Bieren
By: ) Managing Director

Dominic Savage
By: D w : Authorised Signatory
Duly authorised™™ ’
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SUMMARY OF THE SECURITIES

Summaries are made up of disclosure requirements known as "Elements". These Elements are numbered in sections A —
E (A.1-E.7).

This Summary contains all the Elements required to be included in a summary for these types of Securities and the relevant
Issuer. Because some Elements are not required to be addressed, there may be gaps in the numbering sequence of the
Elements.

Even though an Element may be required to be inserted in the summary because of the type of Securities and Issuer, it is
possible that no relevant information can be given regarding such Element. In this case a short description of the Element is
included in the summary and marked as "Not applicable".

Section A — Introduction and Warnings

Al

Introduction and
Warnings:

This Summary should be read as an introduction to the Base Prospectus. Any decision to
invest in Securities should be based on consideration of the Base Prospectus as a whole
by the investor.

Where a claim relating to the information contained in the Base Prospectus is brought
before a court, the plaintiff investor might, under the national legislation of the relevant
Member State, have to bear the costs of translating the Base Prospectus before the legal
proceedings are initiated.

Civil liability only attaches to those persons who have tabled the summary including any
translation thereof, but only if the summary is misleading, inaccurate or inconsistent when
read together with the other parts of the Base Prospectus or it does not provide, when
read together with the other parts of the Base Prospectus, key information in order to aid
investors when considering whether to invest in the Securities.

A.2

Consent(s):

\Where the Securities are to be the subject of an offer to the public requiring the prior
publication of a prospectus under the Prospectus Directive (a "Non-exempt Offer"),
the Issuer consents to the use of the Base Prospectus by the financial intermediary/
ies ("Authorised Offeror(s)"), during the offer period and subject to the conditions, as
provided as follows:

(@) Name and address of Authorised Jyske Bank A/S
Offeror(s): Vestergade 8-16, Silkeborg, Denmark
(the "Distributor")

(b) Offer period for which use of the An offer of the Securities will be made
Base Prospectus is authorised by the in Denmark during the period from, and
Authorised Offeror(s): including, 11 November 2019 to, and

including, 22 November 2019

(c) Conditions to the use of the The Base Prospectus may only be used by
Base Prospectus by the Authorised the Authorised Offeror(s) to make offerings
Offeror(s): of the Securities in the jurisdiction(s) in

which the Non-exempt Offer is to take place.

If you intend to purchase Securities from an Authorised Offeror, you will do
so, and such offer and sale will be made, in accordance with any terms and
other arrangements in place between such Authorised Offeror and you, including
as to price and settlement arrangements. The Issuer will not be a party to any
such arrangements and, accordingly, the Base Prospectus does not contain any
information relating to such arrangements. The terms and conditions of such offer
should be provided to you by that Authorised Offeror at the time the offer is
made. Neither the Issuer nor any dealer has any responsibility or liability for such
information provided by that Authorised Offeror.

Section B - Issuer
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B.1 Legal and Credit Suisse AG ("CS"), acting through its London Branch (the "Issuer").
commercial name of
the Issuer:

B.2 Domicile and legal CS is incorporated under Swiss law as a corporation (Aktiengesellschaft) in Zurich,
form of the Issuer, Switzerland and operates under Swiss law.
legislation under
which the Issuer
operates and country
of incorporation of
Issuer:

B.4b Known trends with Not applicable - there are no known trends, uncertainties, demands, commitments or
respect to the Issuer |events that are reasonably likely to have a material effect on the prospects of the Issuer
and the industries in |for its current financial year.
which it operates:

B.5 Description of group |[CS is a Swiss bank and a wholly owned subsidiary of Credit Suisse Group AG, a global
and Issuer's position [financial services company. CS has a number of subsidiaries in various jurisdictions.
within the group:

B.9 Profit forecast or Not applicable; no profit forecasts or estimates have been made by the Issuer.
estimate:

B.10 Qualifications in Not applicable; there were no qualifications in the audit report on historical financial
audit report on information.
historical financial
information:

B.12 Selected key CS

financial information;
no material adverse
change and
description of
significant change in
financial position of
the Issuer:

The tables below set out summary information relating to CS which is derived from the
audited consolidated statements of operations for each of the years in the three-year period
ended 31 December 2018, the audited condensed consolidated balance sheets of CS
as of 31 December 2018 and 2017, the unaudited condensed consolidated statements
of operations for the six-month periods ended 30 June 2019 and 30 June 2018 and the
unaudited condensed consolidated balance sheets of CS as of 30 June 2019.

Summary information — CS consolidated statements of
operations
In CHF million Year ended 31 December (audited)

2018 2017 2016
Net revenues 20,820 20,965 20,393
Provision for credit 245 210 252
losses
Total operating 17,719 19,202 22,630
expenses
Income/(loss) before 2,856 1,553 (2,489)
taxes
Income tax expense 1,134 2,781 400
Net income/(loss) 1,722 (1,228) (2,889)
Net income/(loss) (7) 27 (6)
attributable to non-
controlling interests
Net income/(loss) 1,729 (1,255) (2,883)
attributable to
shareholders
In CHF million Six-month period ended 30 June

(unaudited)
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2019 2018
Net revenues 11,111 11,196
Provision for credit 106 121
losses
Total operating 8,744 9,188
expenses
Income before taxes 2,261 1,887
Income tax expense 701 629
Net income 1,560 1,258
Net income attributable 7 9
to non-controlling
interests
Net income attributable 1,553 1,249
to shareholders

Summary information — CS consolidated balance sheets

In CHF million 30 June 2019 |31 December |31 December
(unaudited) 2018 2017
(audited) (audited)

Total assets 786,828 772,069 798,372
Total liabilities 740,654 726,075 754,822
Total shareholders' 45,322 45,296 42,670
equity

Non-controlling 852 698 880
interests

Total equity 46,174 45,994 43,550
Total liabilities and 786,828 772,069 798,372]
equity

There has been no material adverse change in the prospects of the Issuer and its
consolidated subsidiaries since 31 December 2018.

Not applicable; there has been no significant change in the financial position of the Issuer
and its consolidated subsidiaries since 30 June 2019.

B.13 Recent events Not applicable; there are no recent events particular to the Issuer which are to a material
particular to the extent relevant to the evaluation of the Issuer's solvency.
Issuer which are to
a material extent
relevant to the
evaluation of the
Issuer's solvency:
B.14 Issuer's position in See Element B.5 above.
its corporate group
and dependency on Not applicable; CS is not dependent upon other members of its group.
other entities within
the corporate group:
B.15 Issuer's principal CS' principal activities are the provision of financial services in the areas of private banking,
activities: investment banking and asset management.
B.16 |Ownership and CS is a wholly owned subsidiary of Credit Suisse Group AG.

control of the Issuer:

Section C — Securities
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C.1 Type and class of The securities (the "Securities") are notes. The Securities are Trigger Securities. The
securities being Securities may be early redeemed following the occurrence of a Trigger Event.
offered and security
identification The Securities of a Series will be uniquely identified by ISIN: XS2056951259; Common
number(s): Code: 205695125.
Cc.2 Currency: The currency of the Securities will be Danish Krone ("DKK") (the "Settlement Currency").
C5 Description of The Securities have not been and will not be registered under the U.S. Securities Act of
restrictions on free 1933 (the "Securities Act") and may not be offered or sold within the United States or to,
transferability of the |or for the account or benefit of, U.S. persons except in certain transactions exempt from
Securities: the registration requirements of the Securities Act and applicable state securities laws.
No offers, sales or deliveries of the Securities, or distribution of any offering material relating
to the Securities, may be made in or from any jurisdiction except in circumstances that will
result in compliance with any applicable laws and regulations.
C.8 Description of rights  [Rights: The Securities will give each holder of Securities (a "Securityholder") the right to

attached to the
securities, ranking
of the securities and
limitations to rights:

receive a potential return on the Securities (see Element C.18 below). The Securities will
also give each Securityholder the right to vote on certain amendments.

Ranking: The Securities are unsubordinated and unsecured obligations of the Issuer and
will rank equally among themselves and with all other unsubordinated and unsecured
obligations of the Issuer from time to time outstanding.

Limitation to Rights:

* The Issuer may redeem the Securities early for illegality reasons or following certain
events affecting the Issuer's hedging arrangements and/or the underlying asset(s).
The Securities may be redeemed early following an event of default. In each such
case, the amount payable in respect of each Security on such early redemption will
be equal to the Unscheduled Termination Amount, and no other amount shall be
payable in respect of each Security on account of interest or otherwise.

Where:

* Unscheduled Termination Amount: in respect of each Security, an amount (which
may be greater than or equal to zero) equal to the value of such Security immediately
prior to it becoming due and payable following an event of default or, in all other
cases, as soon as reasonably practicable following the determination by the Issuer
to early redeem the Security, as calculated by the calculation agent using its then
prevailing internal models and methodologies.

For the avoidance of doubt, if a Security is redeemed following an event of default,
the Unscheduled Termination Amount shall not take account of any additional or
immediate impact of the event of default itself on the Issuer's creditworthiness
(including, but not limited to, an actual or anticipated downgrade in its credit rating).

* The Issuer may adjust the terms and conditions of the Securities without the
consent of Securityholders following certain events affecting the Issuer's hedging
arrangements and/or the underlying asset(s), or may early redeem the Securities at
the Unscheduled Termination Amount as described above (and no other amounts
shall be payable in respect of the Securities on account of interest or otherwise
following such determination by the Issuer).

* Theterms and conditions of the Securities contain provisions for convening meetings
of Securityholders to consider any matter affecting their interests, and any resolution
passed by the relevant majority at a meeting will be binding on all Securityholders,
whether or not they attended such meeting or voted for or against the relevant
resolution. In certain circumstances, the Issuer may modify the terms and conditions

of the Securities without the consent of Securityholders.
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* The Securities are subject to the following events of default: if the Issuer fails to pay
any amount due in respect of the Securities within 30 days of the due date, or if any
events relating to the insolvency or winding up of the Issuer occur.

* The Issuer may at any time, without the consent of the Securityholders, substitute
for itself as Issuer under the Securities any company with which it consolidates, into
which it merges or to which it sells or transfers all or substantially all of its property.

* Governing Law: The Securities are governed by English law.

Securities:

c.1 Admission to Not applicable; the Securities will not be admitted to trading on any exchange.
trading:

C.15 Effect of the The value of the Securities and whether the Securities will redeem early on a Trigger Barrier
underlying Redemption Date will depend on the performance of the underlying asset(s) on the Trigger
instrument(s) on Barrier Observation Date corresponding to such Trigger Barrier Redemption Date.
value of investment:

The value of the Securities and the Redemption Amount payable in respect of Securities
being redeemed on the Maturity Date will depend on the performance of the underlying
asset(s) on the Knock-in Observation Date and on the Final Fixing Date.

See Element C.18. below for details on how the value of the Securities is affected by the
value of the underlying asset(s).

C.16 Scheduled Maturity The scheduled maturity date (the "Maturity Date") of the Securities is 10 currency business
Date or Settlement days following the Final Fixing Date (expected to be 09 December 2022).

Date:

C.17 Settlement The Securities will be delivered by the Issuer against payment of the issue price. Settlement

Procedure: procedures will depend on the clearing system for the Securities and local practices in the
jurisdiction of the investor.
The Securities are cleared through Euroclear Bank S.A./N.V. and Clearstream Banking,
société anonyme.

C.18 Return on Derivative [The return on the Securities will derive from:

* the potential payment of a Trigger Barrier Redemption Amount following early
redemption of the Securities due to the occurrence of a Trigger Event; and

* unless the Securities have been previously redeemed or purchased and cancelled,
the payment of the Redemption Amount on the Maturity Date of the Securities.

TRIGGER BARRIER REDEMPTION AMOUNT

Unless the Securities have been previously redeemed or purchased and cancelled, if a
Trigger Event has occurred, the Issuer shall redeem the Securities on the Trigger Barrier
Redemption Date at the Trigger Barrier Redemption Amount in respect of such Trigger
Barrier Redemption Date. For the avoidance of doubt, no Redemption Amount shall be
payable upon the occurrence of a Trigger Event on the Trigger Barrier Redemption Date
or thereafter.

\Where:

* Trigger Barrier: in respect of a Trigger Barrier Observation Date and the underlying
asset, as specified in the table below corresponding to such Trigger Barrier
Observation Date.

* Trigger Barrier Observation Date(s): in respect of the underlying asset and a
Trigger Barrier Redemption Date, in each case subject to adjustment, as specified
in the table below corresponding to such Trigger Barrier Redemption Date.

» Trigger Barrier Redemption Amount: in respect of a Trigger Barrier Redemption
Date, as specified in the table below corresponding to such Trigger Barrier
Redemption Date.
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* Trigger Barrier Redemption Date(s): in respect of each Trigger Barrier Observation
corresponding to such Trigger Barrier

Date, as specified in the table below

Observation Date.
Trigger Barrier

Observation Date,

25 May 2020

25 November 2020

25 May 2021

25 November 2021

25 May 2022

25 November 2022

Trigger Barrier,

An amount equal
to 100% of the
Strike Price of the
underlying asset

An amount equal
to 100% of the
Strike Price of the
underlying asset

An amount equal
to 100% of the
Strike Price of the
underlying asset

An amount equal
to 100% of the
Strike Price of the
underlying asset

An amount equal
to 100% of the
Strike Price of the
underlying asset

An amount equal
to 100% of the
Strike Price of the
underlying asset
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Trigger Barrier

Redemption
Amount,
Indicatively an
amount equal to
105.55% of the
Nominal Amount,
subject to a
minimum  amount
equal to 105%
of the Nominal
Amount
Indicatively an
amount equal to
111.1% of the
Nominal Amount,
subject to a
minimum  amount
equal to 110%
of the Nominal
Amount
Indicatively an
amount equal to
116.65% of the
Nominal Amount,

subject to a

minimum  amount
equal to 115%
of the Nominal
Amount

Indicatively an
amount equal to
122.2% of the
Nominal Amount,
subject to a
minimum  amount
equal to 120%
of the Nominal
Amount

Indicatively an
amount equal to
127.75% of the
Nominal Amount,
subject to a
minimum  amount
equal to 125%
of the Nominal
Amount

Indicatively an
amount equal to
133.3% of the
Nominal Amount,

subject to a
minimum  amount
equal to 130%

Trigger Barrier
Redemption Date,

10 currency
business days
following the

occurrence of a
Trigger Event

10 currency
business days
following the
occurrence of a
Trigger Event

10 currency
business days
following the

occurrence of a
Trigger Event

10 currency
business days
following the

occurrence of a
Trigger Event

10 currency
business days
following the
occurrence of a
Trigger Event

10 currency
business days
following the

occurrence of a
Trigger Event




of the Nominal
Amount

* Trigger Event: if on the relevant Trigger Barrier Observation Date, the Level of the
underlying asset at the Valuation Time is at or above the Trigger Barrier of such
underlying asset.

REDEMPTION AMOUNT

Unless the Securities have been previously redeemed or purchased and cancelled
(including following a Trigger Event), the Issuer shall redeem the Securities on the Maturity
Date.

The Issuer shall redeem the Securities on the Maturity Date at the redemption amount
(the "Redemption Amount"), which shall be an amount rounded down to the nearest
transferable unit of the Settlement Currency determined in accordance with paragraph (a)
or (b) below:

(a) if a Knock-in Event has occurred, an amount equal to the product of (i) the Nominal
Amount and (i) the Final Price divided by the Redemption Strike Price, subject to a
maximum amount equal to 100 per cent. of the Nominal Amount; or

(b) if no Knock-in Event has occurred, an amount equal to the product of (i) the Nominal
Amount and (ii) 100 per cent.

\Where:

* Final Fixing Date: in respect of the underlying asset, 25 November 2022, subject
to adjustment.

* Final Price: in respect of the underlying asset, the Level of such underlying asset
at the Valuation Time on the Final Fixing Date.

* Initial Setting Date: in respect of the underlying asset, 25 November 2019, subject
to adjustment.

* Knock-in Barrier: in respect of the Knock-in Observation Date and the underlying
asset, an amount equal to 70% of its Strike Price.

* Knock-in Event: if on the Knock-in Observation Date, the Level of the underlying
asset at the Valuation Time is below the Knock-in Barrier of such underlying asset.

* Knock-in Observation Date(s): in respect of the underlying asset, 25 November
2022, subject to adjustment.

» Level: in respect of the underlying asset and any day, the price of such underlying
asset quoted on the relevant exchange.

* Nominal Amount: DKK 1,000.00.
* Redemption Strike Price: in respect of the underlying asset, an amount equal to
100 per cent. of the Strike Price of such underlying asset.

» Strike Price: in respect of the underlying asset, the Level of such underlying asset
at the Valuation Time on the Initial Setting Date.

* Valuation Time: in respect of the underlying asset, the scheduled closing time on
the exchange.

C.19 Final reference price [The Final Price of the underlying asset shall be determined on the Final Fixing Date.
of underlying:
C.20 Type of underlying: The underlying asset is a share.

Information on the underlying asset can be found at:

http://www.nasdagomxnordic.com/

Section D — Risks
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D.2

Key risks that are
specific to the Issuer:

The Securities are general unsecured obligations of the Issuer. Investors in the Securities
are exposed to the risk that the Issuer could become insolvent and fail to make the
payments owing by it under the Securities.

The Issuer is exposed to a variety of risks that could adversely affect its results of
operations and financial condition, including, among others, those described below:

All references to the Issuer set out below are describing the consolidated businesses
carried out by Credit Suisse Group AG ("CSG") and its subsidiaries (including the Issuer)
and therefore should also be read as references to CSG.

Liquidity risk:
* The Issuer's liquidity could be impaired if it is unable to access the capital markets,

sell its assets, its liquidity costs increase, or as a result of uncertainties regarding
the possible discontinuation of benchmark rates.

* The Issuer's businesses rely significantly on its deposit base for funding.
* Changes in the Issuer's ratings may adversely affect its business.
Market risk:

* The Issuer may incur significant losses on its trading and investment activities due
to market fluctuations and volatility.

* The Issuer's businesses and organisation are subject to the risk of loss from adverse
market conditions and unfavourable economic, monetary, political, legal , regulatory
and other developments in the countries in which it operates.

* The Issuer may incur significant losses in the real estate sector.

* Holding large and concentrated positions may expose the Issuer to large losses.
* The Issuer's hedging strategies may not prevent losses.

* Market risk may increase the other risks that the Issuer faces.

Credit risk:

* The Issuer may suffer significant losses from its credit exposures.

* Defaults by one or more large financial institutions could adversely affect financial
markets generally and the Issuer specifically.

* The information that the Issuer uses to manage its credit risk may be inaccurate or
incomplete.

Risks relating to CSG's strategy:

* CSG and its subsidiaries including the Issuer may not achieve all of the expected
benefits of its strategic initiatives.

Risks from estimates and valuations:

» Estimates are based upon judgement and available information, and the Issuer's
actual results may differ materially from these estimates.

* To the extent the Issuer's models and processes become less predictive due to
unforeseen market conditions, illiquidity or volatility, its ability to make accurate
estimates and valuations could be adversely affected.

Risks relating to off-balance sheet entities:

* If the Issuer is required to consolidate a special purpose entity, its assets and
liabilities would be recorded on its consolidated balance sheets and it would
recognise related gains and losses in its consolidated statements of operations,
and this could have an adverse impact on its results of operations and capital and
leverage ratios.

Country and currency exchange risk:
* Country risks may increase market and credit risks the Issuer faces.
* The Issuer may face significant losses in emerging markets.

* Currency fluctuations may adversely affect the Issuer's results of operations.
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Operational risk:

* The Issuer is exposed to a wide variety of operational risks, including cybersecurity
and other information technology risks.

* The Issuer may suffer losses due to employee misconduct.
Risk management:

* The Issuer's risk management procedures and policies may not always be effective,
particularly in highly volatile markets.

Legal and regulatory risks:
* The Issuer's exposure to legal liability is significant.

* Regulatory changes may adversely affect the Issuer's business and ability to execute
its strategic plans.

* Swiss resolution proceedings and resolution planning requirements may affect
CSG's and the Issuer's shareholders and creditors.

* Changes in monetary policy are beyond the Issuer's control and difficult to predict.
* Legal restrictions on its clients may reduce the demand for the Issuer's services.
Competition risks:

* The Issuer faces intense competition in all financial services markets and for the
products and services it offers.

* The Issuer's competitive position could be harmed if its reputation is damaged.
* The Issuer must recruit and retain highly skilled employees.
* The Issuer faces competition from new trading technologies.

Statutory powers of Swiss Financial Market Supervisory Authority FINMA in the case
of a restructuring proceeding:

* The rights of the holders of Securities issued by the Issuer may be adversely affected
by Swiss Financial Market Supervisory Authority FINMA's broad statutory powers in
the case of a restructuring proceeding in relation to the Issuer, including its power to
convert such Securities into equity and/or partially or fully write-down such Securities.

D.6

Key risks that are

specific to the
Securities and

risk warning that
investors may lose
value of entire
investment or part of
it:

The Securities are subject to the following key risks:

* The issue price or the offer price of the Securities may be more than the market
value of such Securities as at the issue date, and more than the price at which
the Securities can be sold in secondary market transactions. The issue price or the
offer price of the Securities may take into account, where permitted by law, fees,
commissions or other amounts relating to the issue, distribution and sale of the
Securities, or the provision of introductory services, expenses incurred by the Issuer
in creating, documenting and marketing the Securities and amounts relating to the
hedging of its obligations under the Securities.

* The market value of the Securities and the amount payable or deliverable at maturity
depend on the performance of the underlying asset(s). The performance of an
underlying asset may be subject to sudden and large unpredictable changes over
time (known as "volatility"), which may be affected by national or international,
financial, political, military or economic events or by the activities of participants in
the relevant markets. Any of these events or activities could adversely affect the
value of and return on the Securities.

» If the Securities provide that any amount payable is subject to a cap, an investor's
ability to participate in any change in the value of the underlying asset(s) over the
term of the Securities will be limited notwithstanding any positive performance of the
underlying asset(s) above such cap. Accordingly, the return on the Securities may be
significantly less than if an investor had purchased the underlying asset(s) directly.

* A secondary market for the Securities may not develop and, if it does, it may not
provide the investors with liquidity and may not continue for the life of the Securities.
llliquidity may have an adverse effect on the market value of the Securities. The price

in the market for a Security may be less than its issue price or its offer price and may
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reflect a commission or a dealer discount, which would further reduce the proceeds
you would receive for your Securities.

The market value of the Securities will be affected by many factors beyond the control
of the Issuer (including, but not limited to, the creditworthiness of the Issuer, the
interest rates and yield rates in the market, the volatility of the underlying asset(s)
(if any), etc.). Some or all of these factors will influence the value of the Securities
in the market.

The total size of Securities being issued on the issue date may be greater than the
amount subscribed or purchased by investors as the dealer may retain some of the
Securities as part of its issuing, market-making and/or trading arrangements or for
the purposes of meeting future investor demand. The issue size of the Securities
should not be regarded as indicative of the depth or liquidity of the market, or the
demand, for the Securities.

The levels and basis of taxation on the Securities and any reliefs from such taxation
will depend on an investor's individual circumstances and could change at any time.
The tax and regulatory characterisation of the Securities may change over the life of
the Securities. This could have adverse consequences for investors.

The Trigger Barrier Redemption Amount will not be set by the Issuer until the Initial
Setting Date so that the Issuer may take into account the prevailing market conditions
at the time of the close of the offer period in order that the Issuer may issue the
Securities at the relevant price and on the relevant terms. There is a risk that the
final amount(s) set by the Issuer will be different from the indicative amount(s),
although the final amount(s) will not be less than the minimum amount(s) set in
respect of such indicative amounts or greater than the maximum amount(s) set in
respect of such indicative amounts, as the case may be. Nevertheless, prospective
investors must base their investment decision on the indicative amount(s) (and in
light of the minimum or maximum amount(s)) so specified, and will not have a right
of withdrawal from their purchase obligation when the final amount(s) are set by the
Issuer. Investors should note that no supplement will be published in relation to such
final setting.

In certain circumstances (for example, if the Issuer determines that its obligations
under the Securities have become unlawful or illegal, following an event of default
or following certain events affecting the Issuer's hedging arrangements and/or
underlying asset(s)) the Securities may be redeemed prior to their scheduled
maturity. In such circumstances, the Unscheduled Termination Amount payable may
be less than the original purchase price and could be as low as zero. No other
amounts shall be payable in respect of the Securities on account of interest or
otherwise following such determination by the Issuer.

Following early redemption of Securities, investors may not be able to reinvest the
redemption proceeds in an investment having a comparable rate of return. Investors
in Securities may therefore lose some or all of their investment in such case.

Investors will have no rights of ownership, including, without limitation, any voting
rights, any rights to receive dividends or other distributions or any other rights with
respect to any underlying asset referenced by the Securities.

Investors may be exposed to currency risks because the underlying asset(s) may
be denominated in a currency other than the currency in which the Securities are
denominated, or the Securities and/or underlying asset(s) may be denominated in
currencies other than the currency of the country in which the investor is resident.
The value of the Securities may therefore increase or decrease based on fluctuations
in those currencies.

The Issuer may apply any consequential postponement of, or any alternative
provisions for, valuation of an underlying asset following certain disruption events in
relation to such underlying asset, each of which may have an adverse effect on the
value of and return on the Securities.

The performance of a share is dependent upon macroeconomic factors which may
adversely affect the value of Securities. The issuer of a share has no obligation to any
Securityholders and may take any actions in respect of such share without regard to
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the interests of the Securityholders, and any of these actions could adversely affect
the market value of and return on the Securities. Securityholders will not participate
in dividends or other distributions paid on such share.

* The Issuer may modify the terms and conditions of the Securities without the consent
of Securityholders for the purposes of (a) curing any ambiguity or correcting or
supplementing any provision if the Issuer determines it to be necessary or desirable,
provided that such modification is not prejudicial to the interests of Securityholders,
or (b) correcting a manifest error.

* Subject to the conditions and other restrictions set out in the terms and conditions
of the Securities, the Issuer may adjust the terms and conditions of the Securities
without the consent of Securityholders following certain events affecting the Issuer's
hedging arrangements and/or the underlying asset(s), or may early redeem the
Securities at an amount which may be less than the initial investment.

* In making discretionary determinations under the terms and conditions of the
Securities, the Issuer and the calculation agent may take into account the impact
on the relevant hedging arrangements. Such determinations could have a material
adverse effect on the value of and return on the Securities and could result in their
early redemption.

* Subject to the conditions and other restrictions set out in the terms and conditions of
the Securities, the Issuer may be substituted without the consent of Securityholders
in favour of any affiliate of the Issuer or another company with which it consolidates,
into which it merges or to which it sells or transfers all or substantially all of its
property.

* The Issuer is subject to a number of conflicts of interest, including: (a) in making
certain calculations and determinations, there may be a difference of interest
between the investors and the Issuer, (b) in the ordinary course of its business the
Issuer (or an affiliate) may effect transactions for its own account and may enter into
hedging transactions with respect to the Securities or the related derivatives, which
may affect the market price, liquidity or value of the Securities, and (c) the Issuer (or
an affiliate) may have confidential information in relation to the underlying asset(s)
or any derivative instruments referencing them, but which the Issuer is under no
obligation (and may be subject to legal prohibition) to disclose.

Depending on the performance of the underlying asset(s), you may lose some or
all of your investment. Investors may also lose some or all of their investment if
one or more of the following occurs: (a) the Securities do not provide for scheduled
repayment in full of the issue or purchase price at maturity (or over the relevant
instalment dates, if applicable) or upon mandatory early redemption or optional
early redemption of the Securities, (b) the Issuer fails and is unable to make
payments owing under the Securities, (c) any adjustments are made to the terms
and conditions of the Securities following certain events affecting the underlying
asset(s) and/or the Issuer's hedging arrangements, that result in the amount payable
or shares delivered being reduced, or (d) investors sell their Securities prior to
maturity in the secondary market at an amount that is less than the initial purchase
price.

Section E — Other

E.2b Reasons for the offer |Not applicable; the net proceeds from the issue of the Securities will be used by the Issuer
and use of proceeds: |for its general corporate purposes (including hedging arrangements).
E.3 Terms and An offer of the Securities will be made in Denmark during the period from, and including,

conditions of the
offer:

11 November 2019 to, and including, 22 November 2019 (the "Offer Period"). The Offer
Period may be discontinued at any time. The offer price will be equal to 100% of the
aggregate Nominal Amount.

The Securities are offered subject to the following conditions:

The offer of the Securities is conditional on their issue.
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The Issuer reserves the right to withdraw the offer for any reason at any time during the
offer period and/or to cancel the issue of the Securities for any reason at any time on or
prior to the issue date.

The minimum amount of Securities each individual investor may subscribe for is DKK
50,000.00.

Payments for the Securities shall be made to the relevant Distributor in accordance with
the arrangements existing between the relevant Distributor and its customers relating to
the subscription of securities generally.

Manner in and date on which results of the offer are to be made public: the results of the
offer will be published in accordance with Article 8 of the Prospectus Directive.

E.4 Interests material to |Fees shall be payable to the Distributor(s). The Issuer is subject to conflicts of interest
the issue/offer: between its own interests and those of holders of Securities, as described in Element D.6

above.
E.7 Estimated expenses |The Securities will be sold by the dealer to the Distributor(s) at a discount of up to 1.5%

charged to the
investor by the
Issuer/offeror:

of the issue price.

Such discount represents the fee retained by the Distributor(s) out of the issue price paid
by investors. The issue price and the terms of the Securities take into account such fee
and may be more than the market value of the Securities on the issue date.
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RESUME

Resuméer bestar af oplysningskrav, ogsa kaldet "Elementer”. Disse Elementer er nummereret som afsnit A - E (A.1 -

E.7).

Dette Resumé omfatter alle de Elementer, der skal vere indeholdt i et resumé for disse typer af Veardipapirer og den
relevante Udsteder. Da der er nogle Elementer, som ikke kraeves adresseret, kan der vare huller i Elementernes

nummereringsraekkefalge.

Selvom der kan veere krav om, at et Element pa grund af den pageldende type af Veerdipapirer og Udstederen skal vere
indeholdt i resuméet, er det ikke sikkert, at der kan gives relevante oplysninger om sadant Element. | sa fald vil resuméet
indeholde en kort beskrivelse af Elementet sammen med angivelsen 'lkke relevant'.

Afsnit A — Indledning og advarsler

Al

Indledning og
advarsler:

Dette Resumé bgr laeses som en indledning til Basisprospektet. Investorer ber treeffe en
eventuel beslutning om at investere i Verdipapirer pa baggrund af Basisprospektet som
helhed.

Hvis en sag vedrgrende de oplysninger, der er indeholdt i Basisprospektet, indbringes for
en domstol, kan den sagsggende investor vaere forpligtet til i henhold til national
lovgivning i den pagaldende medlemsstat at betale omkostningerne i forbindelse med
oversettelse af Basisprospektet, inden sagen indledes.

De personer, som har udfaerdiget resuméet, herunder en eventuel oversattelse heraf, kan
ikke ifalde civilretligt erstatningsansvar alene pa grundlag af resuméet, medmindre
resuméet er misvisende, ukorrekt eller uoverensstemmende med de andre dele af
Basisprospektet, eller hvis det ikke, ndr det leses sammen med de andre dele af
Basisprospektet, indeholder centrale oplysninger, som kan hjalpe investorer i deres
overvejelser om, hvorvidt de skal investere i Veerdipapirerne.

A2

Samtykke(r):

Ved et offentligt udbud af Verdipapirerne, som forudsetter, at der forinden er
offentliggjort et prospekt i henhold til Prospektdirektivet (et "Ikke-undtaget Udbud"),
giver Udstederen sit samtykke til de(n) finansielle formidler(e)s (de(n) "Autoriserede
Udbyder(e)s") brug af Basisprospektet i udbudsperioden med forbehold for falgende
betingelser:

(a) Navn og adresse pa de(n) Jyske Bank A/S

Autoriserede Udbyder(e): Vestergade 8-16
8600 Silkeborg, Danmark

("Distributgren™)

(b) Udbudsperioden, hvor brug af Verdipapirerne vil blive udbudt i Danmark
Basisprospektet er godkendt af i perioden fra og med den 11. november

de(n) Autoriserede Udbyder(e): 2019 til og med den 22. november 2019
(c) Betingelserne for de(n) Basisprospektet ma alene bruges af de(n)
Autoriserede Udbyder(e)s brug af Autoriserede Udbyder(e) i forbindelse med
Basisprospektet: et udbud af Verdipapirerne i de(n)
jurisdiktion(er), hvor det Ikke-undtagne
Udbud finder sted.

Hvis du overvejer at kebe Verdipapirer fra en Autoriseret Udbyder, vil sddant kgb
henholdsvis udbud og salg ske i overensstemmelse med eventuelle vilkar og gvrige
aftaler mellem s&dan Autoriseret Udbyder og dig, herunder med hensyn til pris og
afvikling. Udstederen vil ikke vaere part i sadanne aftaler, og Basisprospektet
indeholder saledes heller ikke oplysninger vedrgrende sddanne aftaler. Du skal pa
tidspunktet for den Autoriserede Udbyders udbud fra denne modtage oplysninger
om de vilkar og betingelser, der geelder for udbuddet. Hverken Udstederen eller
nogen veerdipapirhandler patager sig noget ansvar af nogen art for sadanne
oplysninger modtaget fra sddan Autoriseret Udbyder.




Afsnit B — Udsteder

B.1

Udsteders
juridiske navn og
forretningsnavn:

Credit Suisse AG ("CS"), som handler gennem sin filial i London ("Udsteder").

B.2

Udsteders
hjemsted og
selskabsform,
lovgivning i
henhold til hvilken
Udsteder driver
virksomhed og
Udsteders
stiftelsesland:

CS er stiftet i henhold til schweizisk ret som et aktieselskab (Aktiengesellschaft) i
Zurich, Schweitz, og driver virksomhed i henhold til schweizisk ret.

B.4b

Kendte tendenser,
der pavirker
Udsteder, og
brancher inden for
hvilke Udsteder
driver
virksomhed:

Ikke relevant — der er ingen kendte tendenser, usikkerheder, krav, forpligtelser eller
begivenheder, der med rimelighed kan forventes at fa en vasentlig indflydelse pa
Udsteders fremtidsudsigter for det igangvearende regnskabsar.

B.5

Beskrivelse af
koncernen og
Udsteders plads i
koncernen:

CS er en schweizisk bank og et helejet datterselskab af Credit Suisse Group AG, et
verdensomspeandende finansielt selskab. CS har flere datterselskaber i forskellige
lande.

B.9

Resultatfor-
ventninger eller -
prognoser:

Ikke relevant. Udsteder har ikke udarbejdet resultatforventninger eller -prognoser.

B.10

Forbehold i
revisionspateg-
ningen vedrgrende
historiske
finansielle
oplysninger:

Ikke relevant. Revisionspategningen indeholder ingen forbehold i forhold til historiske
finansielle oplysninger.




B.12 | Udvalgte vigtige (O] _ _
regnskabsoplys- Tabellerne nedenfor indeholder et sammendrag af oplysninger om CS, som er taget
ninger, vaesentlige fra de reviderede konsoliderede resultatopgarelser for hvert af arene i den 3-arige
negative periode, der sluttede den 31. december 2018, de reviderede koncernbalancer for CS
@ndringer samt pr. 31. december 2018 og 2017, de ureviderede konsoliderede resultatopgarelser
beskrivelse af for halvaret, der sluttede henholdsvis den 30. juni 2019 og 30. juni 2018 samt de
betydelige ureviderede koncernbalancer for CS pr. 30. juni 2019.
a@ndringer i
Udsteders Sammendrag — konsolideret resultatopggarelse for CS
finansielle stilling:
| MCHF Aret, der sluttede den 31.
december (revideret)
2018 2017 2016
Nettoomsatning 20.820 20.965 20.393
Hensettelser til kredittab 245 210 252
Driftsomkostninger i alt 17.719 19.202 22.630
Resultat fgr skat 2.856 1.553 -2.489
Skatteomkostning 1.134 2.781 400
Nettoresultat 1.722 -1.228 -2.889
Nettoresultat, der kan henfares til -7 27 -6
minoritetsinteresser
Nettoresultat, der kan henfgres til 1.729 -1.255 -2.883
aktionerer
| MCHF Halvaret, der sluttede den 30. juni
(urevideret)
2019 2018
Nettoomsatning 11.111 11.196
Henszttelser til kredittab 106 121
Driftsomkostninger i alt 8.744 9.188
Resultat far skat 2.261 1.887
Skatteomkostning 701 629
Nettoresultat 1.560 1.258
Nettoresultat, der kan henfgres til 7 9
minoritetsinteresser
Nettoresultat, der kan henfgres til 1.553 1.249
aktionerer
Sammendrag — koncernbalance for CS
| MCHF 30. juni 2019 | 31. december | 31. december
(urevideret) | 2018 2017 (revideret)
(revideret)
Aktiver i alt 786.828 772.069 798.372
Passiver i alt 740.654 726.075 754.822
Netto egenkapital i alt 45.322 45.296 42.670
Minoritetsinteresser 852 698 880
Egenkapital i alt 46.174 45.994 43.550
Passiver og
egenkapital i alt 786,828 772.069 798.372
Der er ikke indtruffet veesentlige negative endringer i Udsteders og dens
konsoliderede datterselskabers udsigter siden den 31. december 2018.
Ikke relevant. Der er ikke indtruffet betydelige &ndringer i Udsteders og dens
konsoliderede datterselskabers finansielle stilling siden den 30. juni 2019.
B.13 Begivenheder, der | Ikke relevant. Der er ikke for nylig indtruffet begivenheder, som er serlige for

er indtruffet for

Udstederen, og som er vaesentlige ved bedgmmelsen af Udstederens solvens.




nylig, som er
sarlige for
Udstederen, og
som i vaesentlig
grad er vaesentlige
ved bedgmmelsen
af Udstederens
solvens:

B.14 | Udsteders plads i Jf. Element B.5 ovenfor.
koncerqen samt Ikke relevant. CS er ikke afhaengig af andre enheder i koncernen.
afhangighed af
andre enheder i
koncernen:

B.15 Udsteders CS's hovedaktiviteter bestar i leveringen af finansielle ydelser inden for omraderne
hovedvirksom- private banking, investment banking og portefaljestyring.
hed:

B.16 Udsteders ejer- og | CS er et helejet datterselskab af Credit Suisse Group AG.
kontrolforhold:

Afsnit C — Verdipapirer

c1 Veardipapirtype og Vaerd!pap!rerne _("Vaerdipap!rerne") er qbligationer_. Vaerdipap_irgrne er Trigger
-klasse samt Verdipapirer (Trigger Securities). Veerdipapirerne kan indlgses fortidigt, efter at der er
fondskode(r): indtradt en Triggerbegivenhed (Trigger Event).

Verdipapirerne i en Serie vil blive tildelt en unik ISIN-kode: XS2056951259,
Felleskode: 205695125.

C.2 Valuta: Veardipapirerne udstedes i danske kroner ("DKK") ("Afviklingsvalutaen™).

C5 Beskrivelse af Veardipapirerne er ikke og vil ikke blive registreret i henhold til den amerikanske
indskraenkninger i | verdipapirhandelslov fra 1933 (the U.S. Securities Act of 1933) ("Den Amerikanske
Verdipapirernes Verdipapirhandelslov") og mé ikke udbydes eller selges i USA eller til en sékaldt
omseettelighed: US Person eller for sddan persons regning eller til sddan persons fordel, bortset fra i

forbindelse med visse transaktioner, der er undtaget fra registreringskravet i henhold
til Den Amerikanske Verdipapirhandelslov og relevant verdipapirlovgivning i
enkeltstater i USA.

Verdipapirerne ma ikke udbydes, szlges eller leveres, og udbudsmateriale vedrgrende
Verdipapirerne mé ikke distribueres i eller fra noget land, bortset fra hvor dette vil
veere i overensstemmelse med galdende lovgivning og forskrifter.

Cs8 Beskrivelse af Rettigheder:  Verdipapirerne giver hver indehaver af Verdipapirer (en

rettigheder, der er
knyttet til
veerdipapirerne,
herunder
rangorden og
begransninger i
disse rettigheder:

"Veerdipapirindehaver") ret til et potentielt afkast pa Veerdipapirerne (jf. Element
C.18 nedenfor). Verdipapirerne giver ligeledes den enkelte Vardipapirindehaver ret
til at stemme i forbindelse med visse &ndringer.

Rangorden: Verdipapirerne udger ikke-efterstillede og usikrede forpligtelser pa
Udsteder og er sideordnet med hinanden og alle gvrige til enhver tid udestdende ikke-
efterstillede og usikrede forpligtelser pd Udsteder.

Rettighedsindskraenkninger:

e Udsteder kan indlgse Verdipapirerne fartidigt som falge af lovstridighed eller
efter, at der er indtruffet visse begivenheder, som har indvirkning p& Udsteders
afdaekningsforretninger og/eller de(t) underliggende aktiv(er). Veerdipapirerne kan
indlgses fortidigt, hvis der indtreeffer en misligholdelsesbegivenhed. Det belgb,
der skal udbetales i forhold til hvert VVerdipapir ved sadan fertidig indfrielse, vil i
sadant tilfelde veere lig med det Ekstraordinere Ophgrsbelgb (Unscheduled
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Termination Amount), og intet andet rentebelgb eller belgb i gvrigt vil skulle
betales i forhold til det enkelte Veardipapir.

Hvor:

Ekstraordinaert Ophgrsbelgb: For s& vidt angar ethvert Veerdipapir, et belgb
(der kan vere hgjere end eller lig med nul), der er lig med verdien af sadant
Verdipapir umiddelbart forud for, at Verdipapiret forfalder, efter at der er
indtruffet en misligholdelsesbegivenhed eller under alle omstendigheder, sa
hurtigt som rimeligt muligt efter Udsteders beslutning om at indlgse Verdipapiret
fartidigt, som beregnet af beregningsagenten ved brug af dennes galdende interne
modeller og metoder.

Det preaciseres, at hvis et Verdipapir indlgses, efter at der er indtruffet en
misligholdelsesbegivenhed, skal det Ekstraordingere Ophgrsbelab ikke tage hgjde
for nogen  vyderligere eller umiddelbar indvirkning af  selve
misligholdelsesbegivenheden pd Udsteders kreditveerdighed (herunder, men ikke
begreenset til, en faktisk eller forventet nedjustering af Udsteders kreditvurdering).

Udsteder kan efter visse begivenheders indtreeden, som har betydning for
Udsteders afdaekningsforretninger og/eller de(t) underliggende aktiv(er), &ndre de
for Vardipapirerne geldende vilkar og betingelser uden Veardipapirindehavernes
samtykke eller kan indlgse Verdipapirerne fortidigt til det Ekstraordineere
Opharsbelgb som beskrevet ovenfor (og intet andet rentebelgb eller belgb i gvrigt
vil skulle betales i forhold til Verdipapirerne efter Udsteders beslutning).

De for Vardipapirerne geldende vilkar og betingelser indeholder bestemmelser
om indkaldelse af Veerdipapirindehavere til mgder med henblik pa behandling af
ethvert forhold, der péavirker deres investering, og enhver beslutning, der er truffet
af det relevante flertal pd et sddant mgde vil vare bindende for alle
Veardipapirindehavere, uanset om de deltog i madet eller stemte for eller imod det
pagaldende beslutningsforslag. Udstederen kan desuden under visse
omstendigheder @ndre de for Verdipapirerne galdende vilkar og betingelser
uden Veardipapirindehavernes samtykke.

Veardipapirerne er omfattet af falgende misligholdelsesbestemmelser: Huvis
Udsteder ikke senest 30 dage fra forfald udbetaler ethvert belgb, der skal
udbetales i forhold til Veerdipapirerne, eller hvis der indtreffer en begivenhed,
som vedrgrer Udsteders insolvens eller konkurs.

Udsteder kan til enhver tid uden Verdipapirindehavernes samtykke lade sig
udskifte som Udsteder i henhold til Veerdipapirerne med ethvert selskab, hvormed
det sammenleagges, fusionerer, eller til hvilket det seelger alle eller en vasentlig
del af sine aktiver.

Lovvalg: Verdipapirerne reguleres af engelsk ret.

C11

Optagelse
handel:

til

Ikke relevant. Vaerdipapirerne skal ikke optages til handel pa nogen bars.




C.15 | Beskrivelse af, Veardien af Vardipapirerne, og hvorvidt der sker fartidig indlgsning af VVerdipapirerne
hvordan verdien pa en Trigger Graense Indlgsningsdato (Trigger Barrier Redemption Date), afhaenger
af investeringen af udviklingen i de(t) underliggende aktiv(er) pd den for sddan Trigger Granse
pavirkes af de(t) Indlgsningsdato galdende Trigger Granse Observationsdato (Trigger Barrier
underliggende Observation Date).
instrument(er): Veardien af Verdipapirerne og det Indlgsningsbelgb, der skal udbetales i forhold til de

Verdipapirer, der indlgses pa Udlgbsdatoen (Maturity Date), afheenger af udviklingen
i de(t) underliggende aktiv(er) pd Knock-in Observationsdatoen (Knock-in
Observation Date) og pa den Endelige Fastsattelsesdato (Final Fixing Date).

Se Element C.18. nedenfor for narmere oplysninger om, hvordan verdien af
Verdipapirerne pavirkes af vardien af de(t) underliggende aktiv(er).

C.16 | Planlagt Den planlagte udlgbsdato ("Udlgbsdatoen™) for Veardipapirerne er ti
Udlgbsdato eller valutahandelsdage efter den Endelige Fastsattelsesdato (forventeligt den 9. december
Afviklingsdato: 2022).

C.17 | Afviklings- Veardipapirerne leveres af Udsteder mod betaling af udstedelseskursen.
procedure: Afviklingsproceduren afhaenger af det for Veerdipapirerne anvendte clearingsystem og

lokal praksis i investors land.
Veardipapirerne cleares via Euroclear Bank S.A./N.V. og Clearstream Banking, société
anonyme.

C.18 | Afkast pa Verdipapirernes afkast vil komme fra:

Derivater:

e En evt. udbetaling af et Trigger Graense Indlgsningsbelgb (Trigger Barrier
Redemption Amount), efter at Vardipapirerne er indlgst fartidigt som felge af, at
der er indtruffet en Triggerbegivenhed, og

e medmindre Veardipapirerne er indlgst eller erhvervet og annulleret pa et tidligere
tidspunkt, udbetalingen af Indlgsningsbelgbet pa Udlgbsdatoen for
Verdipapirerne.

TRIGGER GRANSE INDLASNINGSBEL@B (TRIGGER BARRIER
REDEMPTION AMOUNT)

Medmindre Verdipapirerne er indlgst eller erhvervet og annulleret pa et tidligere
tidspunkt, skal Udsteder, hvis der er indtruffet en Triggerbegivenhed, indlgse
Verdipapirerne pa Trigger Graense Indlgsningsdatoen til det for sddan Trigger Greaense
Indlgsningsdato geeldende Trigger Greense Indlgsningsbelgb. Det preeciseres, at der
ikke forfalder noget Indlgsningsbelgb til udbetaling ved indtreedelse af en
Triggerbegivenhed pa Trigger Graense Indlgsningsdatoen eller senere.

Hvor:

e Trigger Granse (Trigger Barrier): For sd vidt angar en Trigger Greaense
Observationsdato og det underliggende aktiv, som narmere anfgrt i oversigten
nedenfor ud for sédan Trigger Graense Observationsdato.

e Trigger Graense Observationsdato(er) (Trigger Barrier Observation Date(s)):
For sa vidt angar det underliggende aktiv og en Trigger Granse Indlgsningsdato,
som narmere anfert i oversigten nedenfor ud for saddan Trigger Granse
Indlgsningsdato, i hvert enkelt tilfeelde med forbehold for &ndringer.

e Trigger Graense Indlgsningsbelgb (Trigger Barrier Redemption Amount): For
sd vidt angdr en Trigger Greense Indlgsningsdato, som narmere anfert i
oversigten nedenfor ud for sadan Trigger Graense Indlgsningsdato.

e Trigger Graense Indlgsningsdato(er) (Trigger Barrier Redemption Date(s)):
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For sa vidt angdr enhver Trigger Granse Observationsdato, som naermere anfart i
oversigten nedenfor ud for sadan Trigger Graense Observationsdato.

Trigger Greense Trigger

Observations-
dato,

25. maj 2020

25. november
2020

25. maj 2021

25. november
2021

25. maj 2022

25. november
2022

Triggerbegivenhed (Trigger Event):

Granse,

Et belgb, der
er lig med 100
% af
Strikekursen
(Strike Price)
for det
underliggende
aktiv

Et belgb, der
er lig med 100
% af
Strikekursen
for det
underliggende
aktiv

Et belgb, der
er lig med 100
% af
Strikekursen
for det
underliggende
aktiv

Et belgb, der
er lig med 100
% af
Strikekursen
for det
underliggende
aktiv

Et belgb, der
er lig med 100
% af
Strikekursen
for det
underliggende
aktiv

Et belgb, der
er lig med 100
% af
Strikekursen
for det
underliggende
aktiv

pd Veardiansattelsestidspunktet
Observationsdato er lig med eller hgjere end Trigger Grensen for sadant
underliggende aktiv.

Trigger Greense
Indlgsningsbelgb,

Indikativt et belgb,
der er lig med 105,55
% af det Nominelle
Belgb, dog mindst et
belgb, der er lig med
105 % af det
Nominelle Belgb

Indikativt et belgb,
der er ligmed 111,1
% af det Nominelle
Belgb, dog mindst et
belgb, der er lig med
110 % af det
Nominelle Belgb

Indikativt et belgb,
der er lig med 116,65
% af det Nominelle
Belgb, dog mindst et
belab, der er lig med
115 % af det
Nominelle Belgb

Indikativt et belgb,
der er lig med 122,2
% af det Nominelle
Belgb, dog mindst et
belab, der er lig med
120 % af det
Nominelle Belgb

Indikativt et belgb,
der er lig med 127,75
% af det Nominelle
Belgb, dog mindst et
belgb, der er lig med
125 % af det
Nominelle Belgb

Indikativt et belgb,
der er lig med 133,3
% af det Nominelle
Belgh, dog mindst et
belgb, der er lig med
130 % af det
Nominelle Belgb

Trigger Greense
Indlgsningsdato,

Ti valutahandels-
dage efter, at der
er indtradt en
Triggerbegiven-
hed

Ti valutahandels-
dage efter, at der
er indtradt en
Triggerbegiven-
hed

Ti valutahandels-
dage efter, at der
er indtradt en
Triggerbegiven-
hed

Ti valutahandels-
dage efter, at der
er indtradt en
Triggerbegiven-
hed

Ti valutahandels-
dage efter, at der
er indtradt en
Triggerbegiven-
hed

Ti valutahandels-
dage efter, at der
er indtradt en
Triggerbegiven-
hed

Hvis Niveauet for det underliggende aktiv

pd den relevante

Trigger  Grense
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INDLASNINGSBEL @B

Medmindre Verdipapirerne er indlgst eller erhvervet og annulleret pa et tidligere
tidspunkt (herunder efter at der er indtruffet en Triggerbegivenhed), er Udsteder
forpligtet til at indlgse Veerdipapirerne pa Udlgbsdatoen.

Udsteder skal indlgse Verdipapirerne pa Udlgbsdatoen til Indlgsningsbelgbet
("Indlgsningsbelgbet™), som skal vere et belgb, der er rundet ned til narmeste
overdragelige enhed af Afviklingsvalutaen som bestemt i overensstemmelse med pkt.
() eller (b) nedenfor:

@) hvis der er indtruffet en Knock-in-begivenhed (Knock-in Event), et belgb, der
er lig med produktet af (i) det Nominelle Belgb og (ii) den Endelige Kurs
divideret med Strikekursen ved Indlgsning (Redemption Strike Price), dog
hgjst et belgh, der er lig med 100 % af det Nominelle Belgb, eller

(b) hvis der ikke er indtruffet en Knock-in-begivenhed, et belgb, der er lig med
produktet af (i) det Nominelle Belgb og (ii) 100 %.

Hvor:

. Endelig Fastsettelsesdato (Final Fixing Date): For sd vidt angdr det
underliggende aktiv, den 25. november 2022, med forbehold for &ndringer.

e  Endelig Kurs (Final Price): For sa vidt angar det underliggende aktiv, Niveauet
for sadant underliggende aktiv pa Vardiansattelsestidspunktet pa den Endelige
Fastsattelsesdato.

. Forste Fastseettelsesdato (Initial Setting Date): For sd vidt angar det
underliggende aktiv, den 25. november 2019, med forbehold for a&ndringer.

. Knock-in-graense  (Knock-in-Barrier): For s& vidt angar Knock-in-
observationsdatoen og det underliggende aktiv, et belgb, der er lig med 70 % af
den derfor geeldende Strikekurs.

. Knock-in-begivenhed (Knock-in Event): Hvis Niveauet for det underliggende
aktiv pa Veerdiansattelsestidspunktet pd Knock-in-observationsdatoen er lavere
end Knock-in-graensen for sadant underliggende aktiv.

. Knock-in-observationsdato(er) (Knock-in Observation Date(s)): For sa vidt
angar det underliggende aktiv, den 25. november 2022, med forbehold for
&ndringer.

. Niveau (Level): For s vidt angar det underliggende aktiv og enhver dag, kursen
for sddant underliggende aktiv som offentliggjort pa den relevante bars.

. Nominelt belgb (Nominal Amount): DKK 1.000,00.

e  Strikekurs ved Indlgsning (Redemption Strike Price): For sa vidt angar det
underliggende aktiv, et belgb, der er lig med 100 % af Strikekursen for sadant
underliggende aktiv.

e  Strikekurs (Strike Price): For sa vidt angar det underliggende aktiv, Niveauet
for sddant underliggende aktiv pd Verdiansettelsestidspunktet pd den Farste
Fastsattelsesdato.

e  Verdiansattelsestidspunkt (Valuation Time): For s3 vidt angéar det
underliggende aktiv, det planlagte lukketidspunkt pa bgrsen.

C.19

Endelig
referencekurs for
det underliggende
aktiv:

Den Endelige Kurs for det underliggende aktiv skal fastseettes pd den Endelige
Fastseettelsesdato.




C.20 | Typen af Det underliggende aktiv er en aktie.
:Etoil\e;l:'liggende For oplysninger om det underliggende aktiv henvises til:
http://www.nasdagomxnordic.com/
Afsnit D — Risici
D.2 Veesentlige risici,

der er szrlige for
Udsteder:

Verdipapirerne udger generelle usikrede forpligtelser pd Udsteder. Investorer i
Veardipapirerne er eksponeret for den risiko, at Udsteder kan blive insolvent og ikke
foretager de betalinger, som Udsteder er forpligtet til i henhold til Veerdipapirerne.

Udsteder er eksponeret for en reekke forskellige risici, som kan have en negativ
indvirkning pa Udsteders driftsresultat og finansielle forhold, herunder blandt andet de
forhold, der er beskrevet nedenfor:

Alle henvisninger til Udstederen nedenfor beskriver de konsoliderede aktiviteter for
Credit Suisse Group AG ("CSG") og CSG's datterselskaber (herunder Udsteder) og
skal derfor ogsa forstds som henvisninger til CSG.

Likviditetsrisiko:

. Udsteders likviditet kan blive forringet, hvis Udsteders adgang til
kapitalmarkederne eller evne til at slge sine aktiver forhindres, hvis
Udsteders likviditetsomkostninger stiger, eller som falge af usikkerheder
omkring en mulig afskaffelse af referencesatser.

o Udsteders aktiviteter er for sa vidt angar finansiering i veesentlig grad
afhangige af Udsteders indlanshase.

. /Endringer i Udsteders kreditvurdering kan have en negativ indvirkning pa
Udsteders virksomhed.

Markedsrisiko:

. Udsteder kan padrage sig store tab pa sine handels- og investeringsaktiviteter
som falge af markedsmaessige konjunktursvingninger og volatilitet.

. Udsteders aktiviteter er eksponeret for risikoen for tab som fglge af darlige
markedsforhold og svage gkonomiske, monetare, politiske, juridiske og
regulatoriske konjunkturer og gvrige begivenheder i de lande, hvor Udsteder
driver virksomhed verden over.

. Udsteder kan padrage sig betydelige tab pa ejendomsmarkedet.

. Store og koncentrerede positioner kan medfare store tab for Udsteder.

. Udsteders afdaekningsstrategier kan vise sig ikke at forhindre tab.

. Markedsrisikoen kan forgge de andre risici, som Udsteder star overfor.
Kreditrisiko:

. Udsteder kan padrage sig store tab pa sine krediteksponeringer.

. Starre finansielle institutioners misligholdelse kan have en negativ

indvirkning pa de finansielle markeder generelt og Udsteder specifikt.

. De oplysninger, som Udsteder anvender i forvaltningen af sine kreditrisici,
kan vaere ukorrekte eller mangelfulde.

Risici forbundet med CSG's strategi:
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. CSG og CSG's datterselskaber, herunder Udsteder, kan vise sig ikke at opnd
alle forventede fordele ved sine strategiske initiativer.

Risici forbundet med estimater og verdiansattelser:

. Estimater er baseret pd sken og tilgengelige oplysninger, og Udsteders
faktiske resultater kan afvige veesentligt fra disse estimater.

. I det omfang Udsteders modeller og processer bliver mindre forudsigelige
som fglge af uforudsete markedsbetingelser, illikviditet eller volatilitet, kan
dette indvirke negativt pd Udsteders mulighed for at udarbejde ngjagtige
estimater og veerdiansattelser.

Risici forbundet med ikke-balancefgrte enheder:

. Hvis Udsteder er forpligtet til at konsolidere en enhed med sarligt formal,
ville dennes aktiver og passiver blive posteret i koncernbalancen, og de
dermed forbundne gevinster og tab ville blive posteret i
koncernresultatopgerelsen, og dette kan have en negativ indvirkning pa
Udsteders drift samt likviditetsgrad og gearingsandel.

Lande- og valutarisiko:

. Landerisici kan forgge markeds- og kreditrisici, som Udsteder star overfor.
. Udsteder kan padrage sig betydelige tab pa sakaldte emerging markets.
. Valutakursudsving kan have en negativ indvirkning pa Udsteders

driftsresultat.
Operationel risiko:

. Udsteder er eksponeret for en lang reekke operationelle risici, herunder
cybersikkerhed og gvrige IT-relaterede risici.

. Udsteder kan padrage sig tab som falge af medarbejderes adfeerd.
Risikostyring:

. Udsteders risikostyringsprocesser og -politikker kan vise sig ikke altid at
veere fuldt ud effektive, seerligt i meget volatile markeder.

Juridiske og lovgivningsmaessige risici:
o Udsteder er eksponeret for et vaesentligt juridisk ansvar.

. Lovgivningsmassige endringer kan have en negativ indvirkning pé
Udsteders virksomhed og evne til at udfgre sine virksomhedsstrategier.

. Schweiziske afviklingsprocedurer og krav i forbindelse med afviklingsplaner
kan indvirke pad CSG's og Udsteders aktionarer og kreditorer.

o Zndringer i moneteere politikker er uden for Udsteders kontrol og kan vare
vanskelige at forudse.

. Juridiske restriktioner, som paleegges Udsteders kunder, kan mindske
efterspgrgslen pa Udsteders ydelser.

Konkurrencerisici:

° Udsteder er eksponeret for hard konkurrence pé alle finansielle markeder og i
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forhold til de produkter og ydelser, som Udsteder tilbyder.

Udsteders konkurrencesituation kan lide skade, hvis Udsteders omdgmme
lider skade.

Udsteder skal rekruttere og fastholde hgjt specialiserede medarbejdere.

Udsteder er eksponeret for konkurrence fra nye handelsteknologier.

FINMAs lovmaessige befgjelser i tilfelde af rekonstruktion:

De rettigheder, der pahviler indehavere af Verdipapirer udstedt af Udsteder
kan pavirkes negativt af det schweiziske finanstilsyns (the Swiss Financial
Market Supervisory Authority (FINMA)) vide lovmassige befgjelser i tilfeelde
af Udsteders rekonstruktion, herunder FINMAs befgjelser i forhold til at
konvertere sadanne Veerdipapirer til egenkapital og/eller helt eller delvist at
nedskrive sddanne Veardipapirer.

D.6

Vesentlige risici,
der er serlige for
Veerdipapirerne,

og advarsel om, at

investorer helt
eller delvist kan
miste det

investerede belgb:

Veardipapirerne er eksponeret for fglgende veesentlige risici:

Verdipapirernes udstedelses- eller tilbudskurs kan veere hgjere end
markedskursen for sddanne Verdipapirer pa udstedelsesdatoen og hgjere end den
kurs, hvortil Verdipapirerne kan slges ved en transaktion pa et sekundert
marked. Medmindre andet falger af lovgivningen, kan udstedelses- eller
tilbudskursen for Veardipapirerne inkludere belgh sa som gebyrer, kurtage eller
andre belgb vedrgrende udstedelsen, distributionen og salget af Veerdipapirerne,
og, for sa vidt angar indledende ydelser, udgifter afholdt af Udsteder i forbindelse
med oprettelse, dokumentation og markedsfering af Vardipapirerne og i
forbindelse med Udsteders afdekning af sine forpligtelser i henhold til
Verdipapirerne.

Verdipapirernes kursveerdi og det belgb, der skal udbetales eller leveres ved
udlgb, afhaenger af udviklingen i de(t) underliggende aktiv(er). Udviklingen i et
underliggende aktiv kan over tid blive udsat for pludselige og store
uforudsigelige a&ndringer (ogsa kaldet "volatilitet"), som kan skyldes nationale
eller internationale, finansielle, politiske, militeere eller gkonomiske
begivenheder eller aktiviteter udfart af aktgrer pa de relevante markeder. Hver af
disse begivenheder eller aktiviteter kan have en negativ indvirkning pé
Verdipapirernes vaerdi og afkast.

Hvis et belgb ifalge Verdipapirerne er underlagt en belgbsmaessig graense, vil
investor have begraenset mulighed for at fa del i en eventuel udvikling i veerdien
af de(t) underliggende aktiv(er) i lgbet af Vardipapirernes lgbetid, uanset om
udviklingen i de(t) underliggende aktiv(er) matte ligge over en sadan
belgbsmaessig greense. Veardipapirernes forrentning kan séledes veere veesentlig
lavere, end hvis en investor havde foretaget et direkte kab af de(t) underliggende
aktiv(er).

Det er ikke sikkert, at der vil udvikle sig et sekundeart marked for
Verdipapirerne, og selvom der gor, er det ikke sikkert, at det giver investorerne
likviditet og fortseetter i Verdipapirernes fulde Igbetid. Illikviditet kan have en
negativ indvirkning pa Verdipapirernes kursveerdi. Markedskursen for et
Verdipapir kan vare lavere end udstedelseskursen eller tilbudskursen og kan
afspejle en kurtage eller forhandlerrabat, hvilket vil reducere det provenu
yderligere, som du ville modtage for dine Vardipapirer.

Veerdipapirernes markedsvardi pavirkes af mange faktorer, som ligger uden for
Udsteders kontrol (herunder, men ikke begraenset til, Udsteders kreditveerdighed,
markedsrenten og den effektive rente i markedet, en eventuel volatilitet i de(t)
underliggende aktiv(er) osv.). Nogle eller alle disse faktorer vil influere pa
Veardipapirernes markedsvaerdi.
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Det samlede antal Verdipapirer, der udstedes pa udstedelsesdatoen, kan veere
hgjere end det antal, der tegnes eller erhverves af investorerne, da
veerdipapirhandleren kan holde nogle af Verdipapirerne som led i sine
udstedelses-, sakaldt market maker- og/eller handelsordninger eller med henblik
pd at kunne opfylde investorinteresser i fremtiden. Verdipapirernes
udstedelsesstarrelse bar ikke anses for indikativ for markedets intensitet eller
likviditet eller for efterspargslen pa Verdipapirerne.

Beskatningsniveauet og -grundlaget for VVerdipapirerne og enhver fritagelse fra
beskatning vil afhange af investors individuelle forhold og kan til enhver tid
&ndre sig. Verdipapirernes skatte- og lovgivningsmaessige karakteristika kan
&ndre sig i Verdipapirernes lgbetid. Det kan medfgre negative konsekvenser for
investorer.

Udsteder fastsatter farst Trigger Greense Indlgsningsbelgbet pa den Farste
Fastsattelsesdato, saledes at Udsteder kan tage hgjde for de markedsbetingelser,
der er geldende pa tidspunktet for udbudsperiodens afslutning, saledes at
Udsteder kan udstede Verdipapirerne til den relevante kurs og pa de relevante
vilkar. Der er risiko for, at de(t) endelige belgb, som fastseettes af Udsteder,
afviger fra de(t) indikative belgb, selvom de(t) endelige belgb ikke vil vere
lavere end de(t) mindstebelgb, der er fastsat i forhold til sddanne indikative
belgb, henholdsvis hgjere end de(t) maksimumbelgb, der er fastsat i forhold til
sddanne indikative belgh. Kommende investorer skal dog ikke desto mindre
basere deres investeringsheslutning pa de(t) indikative belgb (og pa baggrund af
de(t) pageeldende mindste- eller maksimumbelgb), som séledes er angivet, og vil
ikke veere berettiget til at treede tilbage fra deres kabsforpligtelse, nar Udsteder
har fastsat de(t) endelige belgh. Investorer bgr vaere opmarksomme pa, at der
ikke vil blive offentliggjort et tilleg i forbindelse med sadan endelig fastsettelse.

Under visse omstendigheder (for eksempel hvis Udsteder beslutter, at dennes
forpligtelser i henhold til VVeerdipapirerne er blevet ulovlige eller lovstridige, efter
at der er indtruffet en misligholdelsesbegivenhed eller efter, at der er indtruffet
visse begivenheder, som har indvirkning pd Udsteders afdakningsforretninger
og/eller de(t) underliggende aktiv(er)), kan Verdipapirerne indlgses fgr den
planlagte udlgbsdato. Det Ekstraordinaere Ophgrsbelgb, der skal udbetales, kan i
sa fald veere lavere end den oprindelige erhvervelseskurs og endda nul. Intet
andet rentebelgb eller belgb i gvrigt vil skulle betales i forhold til VVeerdipapirerne
efter Udsteders beslutning.

Efter en eventuel fortidig indlgsning af Verdipapirerne kan investorer ikke
ngdvendigvis reinvestere indlgsningsprovenuet i en investering med et
tilsvarende afkast. Investorer i Veerdipapirer kan derfor i sadant tilfaelde miste en
del af eller hele deres investning.

Investorer  har  ingen  ejendomsret,  herunder uden  begrensning
stemmerettigheder, ret til udbytte eller andre udlodninger eller rettigheder i gvrigt
i forhold til Verdipapirernes underliggende aktiver.

Investorer kan vare udsat for valutarisici, fordi de(t) underliggende aktiv(er) kan
veere denomineret i en anden valuta end Vardipapirernes udstedelsesvaluta, eller
fordi Veerdipapirerne og/eller de(t) underliggende aktiv(er) kan vere denomineret
i andre valutaer end valutaen i det land, hvor investor er bosiddende.
Verdipapirerne kan saledes stige eller falde i verdi pad baggrund af udsving i
disse valutaer.

Udsteder kan gare brug af en eventuel udsattelse af eller af eventuelle alternative
bestemmelser om veerdiansettelse af et underliggende aktiv som fglge af visse
markedsforstyrrende begivenheder i relation til sdant underliggende aktiv, og
hver af disse kan have en negativ indvirkning pd Verdipapirernes veerdi og
afkast.

Aktiekursudviklingen afhanger af makrogkonomiske faktorer, som kan indvirke
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negativt pa Verdipapirers verdi. Der pahviler ikke udstederen af en aktie nogen
forpligtelse over for nogen Vardipapirindehavere, ligesom udstederen frit kan
disponere i forhold til sddan aktie uden hensyntagen til Vaerdipapirindehavernes
interesser, og enhver sadan disposition kan indvirke negativt pa Veerdipapirernes
markedsveerdi og afkast. Verdipapirindehavere deltager ikke i udlodninger af
udbytte eller andre udbetalinger i forhold til sddan aktie.

e  Udsteder kan andre de for Veerdipapirerne galdende vilkar og betingelser uden
Verdipapirindehavernes samtykke med henblik pa at (a) afhjelpe enhver
uklarhed eller korrigere eller supplere enhver bestemmelse, hvis Udstederen
anser dette for ngdvendigt eller hensigtsmassigt, forudsat at sadan andring ikke
er til skade for Veardipapirindehavernes interesser, eller (b) rette en abenlys fejl.

e Med forbehold for de betingelser og gvrige begraensninger, der fremgar af de for
Verdipapirerne geldende vilkdr og betingelser, kan Udsteder @ndre de for
Verdipapirerne geeldende vilkdr og betingelser uden Verdipapirindehavernes
samtykke efter, at visse begivenheder er indtrédt, som har betydning for
Udsteders afdakningsforretninger og/eller de(t) underliggende aktiv(er), eller
indlgse Verdipapirerne fortidigt til et belgb, som kan vere lavere end den
oprindelige investering.

e  Udsteder og beregningsagenten kan ved de skansmassige fastsattelser i henhold
til de for Verdipapirerne gzldende vilkar og betingelser indregne indvirkningen
pa de relevante afdaekningsforretninger. Sadanne fastsettelser kan have en
vaesentlig indvirkning p& Veerdipapirernes veerdi og afkast og fere til
Verdipapirernes fartidige indlgsning.

e Med forbehold for de betingelser og gvrige begraensninger, der fremgar af de for
Verdipapirerne galdende vilkdr og betingelser, kan Udsteder uden
Verdipapirindehavernes samtykke udskiftes som Udsteder med ethvert
koncernforbundet selskab eller andet selskab, hvormed det konsolideres eller
fusioneres, eller til hvilket det selger eller overdrager hele eller en veesentlig del
af sine aktiver.

e  Udsteder har en raekke interessekonflikter, herunder: (a) investorer og Udsteder
kan have forskellige interesser i forbindelse med foretagelse af visse beregninger
og fastsattelser, (b) Udsteder (eller et koncernforbundet selskab) kan gennemfare
transaktioner som led i den ordinere drift for egen regning og kan indgé
afdaekningsforretninger i forhold til Verdipapirerne eller de hermed forbundne
derivater, som kan have betydning for Vardipapirernes markedskurs, likviditet
eller veerdi, og (c) Udsteder (eller et koncernforbundet selskab) kan vere i
besiddelse af fortrolige oplysninger i forhold til de(t) underliggende aktiv(er)
eller et hermed forbundet derivatinstrument, men som Udsteder ikke er forpligtet
til at videregive (og kan veere juridisk forpligtet til ikke at videregive).

Afhengigt af udviklingen i de(t) underliggende aktiv(er) kan du miste din
investering helt eller delvist. Investorer kan ligeledes miste op til hele deres
investering, hvis en eller flere af fglgende begivenheder indtreffer: (a)
Verdipapirerne er ikke omfattet af bestemmelser om planlagt fuld
tilbagebetaling af udstedelses- eller erhvervelseskursen pd udlgbstidspunktet
(eller eventuelt over de relevante afdragsdatoer) eller ved obligatorisk fgrtidig
indlgsning eller frivillig fartidig indlgsning af Verdipapirerne, (b) Udsteder
undlader og er ude af stand til at foretage betaling af belgb, der er udestaende i
henhold til Verdipapirerne, (c) der foretages evt. a&ndringer af de for
Verdipapirerne geldende vilkar og betingelser, som falge af, at der indtreeder
visse begivenheder, som har indvirkning pa de(t) underliggende aktiv(er) og/eller
Udsteders afdeekningsforretninger, som resulterer i, at det belgb, der skal
udbetales, eller de aktier, der skal leveres, reduceres, eller (d) investorer sa&lger
deres Veardipapirer far udlgb pa det sekundaere marked til et belgb, som er
lavere end den oprindelige erhvervelseskurs.
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Afsnit E — @vrige bestemmelser

E.2b | Arsag til udbud og | Ikke relevant. Udsteder vil anvende nettoprovenuet fra udbuddet af Veerdipapirerne til
anvendelse af generelle forretningsmassige formal (herunder til afdaekning).
provenu:

E3 Vilkar og Verdipapirerne vil blive udbudt i Danmark i perioden fra og med den 11. november
betingelser for 2019 til og med den 22. november 2019 ("Udbudsperioden™). Udbudsperioden kan til
udbuddet: enhver tid bringes til ophgr. Udbudskursen vil veere lig med 100 % af det samlede

Nominelle Belgb.

Verdipapirerne udbydes pa falgende betingelser:

Udbuddet af Veerdipapirerne er betinget af deres udstedelse.

Udsteder forbeholder sig ret til at treekke udbuddet tilbage og/eller annullere
udstedelsen af Verdipapirerne uanset arsag og péa ethvert tidspunkt pd eller far
udstedelsesdatoen.

Det mindste belgb, som hver enkelt investor kan tegne Verdipapirer for, udggr DKK
50.000,00.

Betaling for Verdipapirerne skal ske til den relevante Distributer i overensstemmelse
med de aftaler, der er indgdet mellem den relevante Distributer og dennes kunder i
forbindelse med tegningen af veerdipapirer generelt.

Made og dato, hvorpa der sker offentliggarelse af udbuddets resultat: Resultatet af
udbuddet vil blive offentliggjort i overensstemmelse med Prospektdirektivets artikel 8.

E.4 Interesser, der er Betaling af gebyrer skal ske til Distributgr(en/erne). Udsteder er eksponeret for
vaesentlige for interessekonflikter mellem sine egne interesser og Vardipapirindehavernes interesser
udstedelsen/ud- som beskrevet i Element D.6 ovenfor.
buddet:

E.7 Ansléede udgifter, | Verdipapirerne vil blive solgt til Distributar(en/erne) til en underkurs pa op til 1,5 %

som investor
palegges af
Udsteder/
udbyder:

af udstedelseskursen.

Sadan underkurs svarer til det gebyr, som de(n) Distributer(en/erne) fratraekker den af
investorerne betalte udstedelseskurs. Udstedelseskursen og de for Verdipapirerne
geeldende vilkar indeholder sadant gebyr og kan veare hgjere end Veerdipapirernes
kursveerdi pa udstedelsesdatoen.
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